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NEKJIAPALIUA
«WHITE PAPER»
0 CO3IAHUU U PA3SMEIIEHUY LIUPPOBBIX
3HAKOB (TOKEHOB)
AVANGARD_(EUR _462)

(Bbinyck ICO N2 462 B eBpoO)

YBenomiieHne 0 PUCKAX BJIACNbIEB TOKEHOB:

ITudpoBble 3HAKHU (TOKEHHBI) (Jajiee — TOKEHLI) He ABIAIOTCH 3aKOHHBIM
IJIATEKHBIM CPEACTBOM.

ToxeHbI He 00eceuMBAIOTCH FOCYIAPCTBOM.

IpuobpeTenne TOKEHOB MOMET MPUBECTH K MOJHOH MOTEepe AeHeMHEBIX
CPEeACTB M MHLIX 00LEKTOB FPaXIaHCKUX NPaB (MHBECTHIIMHI), epeJAHHEIX B
o0MeH HAa TOKEeHbI (B TOM YHCJE B pPe3yabTaTe BOJATHILHOCTH CTOMMOCTH
TOKEHOB; PHCKAa BO3HMKHOBEHUH TeXHH4YecKHUX cfoeB (omubOK) B T.4. B
pabGore peecTpa OJIOKOB TpaH3akuui (ONOKYeHH); pHCKAa COBEPIICHMS
MPOTHBONPABHBIX AEHCTBUH, BKIIOYAs XUIICHHE; PUCKE, YTO B OTHEJLHBIX
rocyaapctTBax noroBopsl Mexay xianenToM u OO0 «IPC» nau oTnenbHbie
HX  YCJOBHUSI  MOIYT  SIBJAATbCH  HefelicTBUTeNbHBIMM H  (MJH)
HEBBIMOJIHUMbIMM ).

OtecyreTBHe JOCTATOYHOIO YPOBHSA 3HAHUM (KOMIIETEHTHOCTM) IJIA
coBepilleHMd CcIeJIOK (Omepanuiil) ¢ TOKEHAMH MOMKeT CTaTh HPUYHHON
He0JIArONPUSITHBIX MOCHEACTBHH A JUU2, COBEPINAOMIET0 TAKUE CHEJIKH
(onmepauun).

Opranuzarop ICO OO0 «IPC» saBasgercd TeXHOIOIHYECKHM
NOCPEHHUKOM (0Ka3bIBaeT YCJAYrM IO CO3MaHHMI0 M (WIM) pasMelleHHIo
TOKEHOB), VAOBJIeTBOpeHUEe paB (TpefoBamuii) BIaZeJbIieB TOKCHOB,
00yC/IOBJCHHBIX MIPH KX CO3MaHUK M PAa3MEIICHHUH, ABJAACTCH 0073aHHOCTHIO
3axazunka [CO.

r. MuHck, 2023 r.
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JIOCCAPUIA

B/JIOK4YeHH - BLICTPOEHHAass Ha OCHOBe 3a/laHHBIX aTCOPUTMOB B paclpefeleHHOH
JlelleHTpau30BaHHOM HHQOPMAIlMOHHOHM CHCTeMe, HCNOJb3yKlled Kpunrorpadpuyeckue
MeTOZAbl 3allUThl HMHPOpPMAIWH, T[OCIe0BATENbHOCTh 6JIOKOB ¢ HHbOpMaLHeHd o
COBEpIIEHHbIX B TAKOW CHCTEMe Ollepaluax.

Jexnapanus « White Paper» (zasee - Jleksiapanus) - JOKYMEHT, COJleprKalllMil CBe/IeHHA 0
JleATe/ILHOCTH, /IS KOTOPOW MPHUBJEKAKTCd HWHBECTHLMM IIOCPELCTBOM pasMelleHHs
1M PPOBBIX 3HAKOB (TOKEHORB), U KOMIIAHWH, ILJIaHUPYIOILeH ee OCYLeCTBAAT.

3akasuuk ICO - 3axkpeiToe akiHoHepHoe ob6mecTBo «ABAHTAP/Z JIM3WHI» (YVHII
191257170), obparuBueeca k Opranusatopy ICO 3a okasaHueM ycCIyr, CBA3aHHBIX C
co3laHueM U pasMelieHHeM TOKEeHOB.

UuBecTOpsI — GU3HUECKHE U PHANYECKHE JTUIlA - Pe3H/IeHThl ¥ Hepe3uJeHTh] Pecnyb/IMKu
Benapych 3aperucTpHpoBaHHbIe B YCTAaHOBJEHHOM MOpsi/iKe B MHPOPMALMOHHOH CHCTeMe
Opranusaropa ICO.

000 [A®C (Opranunsarop ICO) - pesuseHT [lapka BbICOKMX TEXHOJIOTHH, B OU3HeC-TIPOEKTE
KOTOPOTO yKa3aH BUJ, JAeATeJbHOCTH, IpeJlyCMaTPpUBaKIUHA OKa3aHHe YCJIyT, CBA3aHHbIX C
cossiaHueM M pasMeliieHueM TOKeHOB C UCTI0/Ib30BaHHeM ceTH UHTepHeT, BKJIo4as YCJIyIH 110
MpPOABIKEeHNI0 TOKEHOB, KOHCYJIbTAllMOHHbIE W HHBbIE CONYTCTBYMOIHME YCAYTH; ONEepaTop
kpunrtomiardopmsl B 3HayeHuM [ekpera Ilpesuzenrta Pecny6auku benapycs Ne8 «O
pa3BUTHH UGPOBOM SKOHOMUKH» OT 21 Jekabpst 2017r.

Ilnomaaka - uHdopManuonHas cucrema Opranuzatopa ICO, ¢ ucnosb30BaHHEM KOTOPOH
ocyIiecTBasieTcs pasMelleHue TokeHOB, ocTynHas no aapecy https://finstore.by/.

TokeH - nudpoBOH 3HAK, [IPe/ACTABIANIKUN cCOBOH 3alKUCh B peecTpe OJ0KOB TpaH3aKIUH
(6s10Kk4eiiHe), HHOU pacnpefeseHHOH HHQOpPMalMOHHOH CHCTeMe, KOTOpasi y[0CTOBepseT
Ha/JIM4yue y BJajiesiblia 1iMdpoBOro 3Haka (TOKeHa) NMpaB Ha 00beKThl IPaKAaHCKUX IpaB U
(M) ABNSETCA KPUNITOBAJIIOTOH.

ICO - nepBu4yHOe pasMellleHUMe LUOPOBBIX 3HAKOB (TOKeHOB) - dopMa NpHBIeYEHHS
HHBECTUIIMH B BHZe peanu3auud WHBecTopaM (UKCUPOBAHHOIO KOJIMYECTBA LHUPPOBBIX
3HAKOB (TOKEHOB), MOJIYYEHHBIX Pa30BbIM MM YCKOPEHHBLIM pa3MellleHHeM, WaH dopma
MEePBUYHOIO MPEeJIOKEeHH IIUPPOBBIX 3HAKOB (TOKEHOB).

Stable Coin (EUR.sc) - uudpoBoil 3HakK (TOKEH), UCNOJIb3yeMblH B KadecTBe eJHHULbI
pacdeTra JJ/is coBeplleHHd onepanud B uMHQopMauuoHHOHM cucteMe OpraHusatopa ICO,
KOTODBIH YI0CTOBEpseT HaJIMYHe Y ero Bjajie/ibla IIpaB Ha oNpe/ie/IeHHOe IIPH ero Co3/JaHHH
¥ pasMellleHWH KOJHYeCTBO JeHeHbIX CpelACTB B eBpo. HoMHHanbHAadA CTOMMOCTH OZHOIO
Stable Coin paBHa cyMMe [leHeXHBIX CPE/ICTB B €BPO, [IpaBa Ha KOTOPYIO OH Y0CTOBepsieT.



Hudopmayusa o 3axkazyuke ICO

3akpeiToe akuuoHepHoe o6mectso «ABAHIAP/l JIM3UHI'» - mnpodeccuoHanbHas
JIU3HHTOBasi KoMIaHusd, yupexzeHHad B 2009 rofy 4Jid npeocTaB/aeHHs IHPOKOTo CIEeKTpa
HMYIeCTBA OTEe4YeCTBEHHOI0 M HMMIIOPTHOTO IPOM3BOJACTBA C /[AJUTENbHBIM CPOKOM
HCIOb30BaHUsl CYOBEKTAM XO3SIMCTBOBAaHMS, BeAVIIUM JIeTeJbHOCTh Ha TEPPUTOPUH
Pecny6iiuku Benapych, U ¢U3HYeCKUM JIHLAM, IPOXHUBAIOLIMM Ha TeppUTOpHH Pecnybauku
Benapych, Ha yc/I0BUAX GMHAHCOBOTO U OIIepaTHBHOTO JIM3HHTA.

OCHOBHBIM MPHHLMIIOM JeATeJbHOCTH W OCHOBOH cTabunbHocTu 3A0 «ABAHTAP/
JIU3UHI » aBnseTcs fUBepCcUPHUKaLIUA BCeX aClIeKTOB JeATeJbHOCTH KOMIIaHHWH, BKJIIOYas, HO
HE OrpaHHYMBasChb, pasHoobpasHe NpeJMeTOB, NepeJaBaeMblX B JIM3HHI, OTPACIEBYH H
TEPPUTOPHANBbHYI0 INPUHAJANEKHOCTb JIM3HHIONOJIyYaTe/leH, KaK HpHIAHYECKHX, Tak H
$u3MUecKHUX JIHL, pasHooGpasWe MCTOYHHMKOB M HHCTPYMEHTOB (QHHaHCHpOBaHHS
JesITeJIbHOCTH OpraHU3alliy U Ipovee.

B mepuoa 2023 - 2025 rr. 1 fanee B 0603puMoM byayiieMm 3A0 «ABAHTAP/| IM3UHT»
6yJeT TMpOAO/DKAThL M pasBHUBATh [JIeATENbHOCTb, CBA3aHHYI0 C TNpHOGpeTeHHeM
MaTepUalbHBIX aKTHBOB [ IepeJladd HX B JIOJIFOCPOYHYIO apeH/y C IMOoCAe[YHIHUM
BLIKYIIOM apeH/I0BAHHOTO UMYIIeCTBa apeHAaTopoM JIM60 peanusalyel peMeToB JIM3HHTa
Ha OTKPBITOM pPbIHKE [10 OKOHYaHWH JIM3HHTA.

OcHoOBHBIM HamnpaBjeHHeM pasBuTHsA 3A0 «ABAHTAP/] IM3UHI» B 6amkaiive rojel
GyZleT CErMEHT JIM3UHTA HeIBUKMMOCTH, YTO IIO3BOJIUT HaZeXHO 06ecnedrTh IPHBJIeKaeMble
OT WHBECTOpA JIeHEXKHbIE PeCYpPChl U 3aK/II049aTh JU3HHIOBblE CAEeJKH Ha AJUTeNbHBIH CPOK,
obecneyrBas TEM CaMbIM CTaOUJIBHBIN JOXO/L.

B To e BpeMs onpaBjaHHaa crparteruda 3A0 «ABAHT'AP/] JIM3UHI'», ocHoBaHHasA Ha
B3aMMOJEHCTBUU C Haubo/siee aKTUBHLIM CErMEHTOM 3KOHOMHKH, MalblMH U CpeJHHMH
NPeANPUATHAMH U HHAUBH/AYaJIbHBIMH NpeJIPUHUMATE/ISIMH, TaKKe NOJNYYUT AajbHeHlIee
pazBuTHe. KoMnanua 6yjeT pasBUBaTh JU3UHIOBble IPOAYKTHI, BOCTpeOOBaHHbIe LIHPOKUM
KpyroM Cy0BeKTOB XO3fAHCTBOBAHHs, CBsi3aHHble ¢ O0OCAy)KMBaHHeM IlJaTexel
noTpebuTesieH, J0CTaBKOW U CEPBUCHBIM 0OCIYKMBaHHEM pealn3yeMbIX TOBAPOB, U MHBIMHU
acreKTaMH [esTe/NbHOCTH JIM3UHIONoJydaTesied, CBA3aHHBIMM C TOBbIIIEHHEM HX
KOHKYPEHTOCIIOCOOHOCTH.

PaboTa ¢ TIOCTAaBU[MKAMH M TeXHOJIOTHYECKHE pelleHHus, 0O6CayKUBaIue
B3aMMOJEHCTBHE C peaju3yIIMMH OpPraHU3alHdsaMH, [03BOJAT CYLIeCTBEHHO PacLUMPHTH
Kpyr MapTHEPOB, UMEILIHUX HENOCPeJCTBEHHBIH KOHTAKT C NpUobpeTaTeNsaMu NpeiMeTOB
JM3MHra. ABToMaTH3anus o06paboTKH NOKYMEHTOB M MOJAKIIYEHHEe K CHUCTeMe y/JaJleHHOH
HAEeHTHOUKAIIMH KJIMEHTOB TaKkKe OyAyT CI0COOCTBOBATL MOBLIIIEHHI0 YPOBHA JOCTYIHOCTH
MPOAYKTOB KOMIIAHHH JIJIsl KOHEYHOTO NOTpeOHTeNA U CHU3AT UX ce6eCTOMMOCTD.

Hakonsienuwstt ¢ 2010 roma onblT B 00/aCTH NPHUBJEYEHUS CPEACTB  IJIs
$HUHAHCUPOBAHUS JIU3UHTOBOH JlesITe/IbHOCTH, cGOPMUPOBABLIASCSA 32 3TO BpeMS penyTalus
fesynpevyHoOro 3aeMiiMKa M pasBUTHe QUHAHCOBOrO pbIHKa Pecnybnuku Benapych
no3posisitoT 3aka3zuyuky ICO npuBieKaThb CpefcTBa B OCHOBHYI [eATEe/NbHOCTh KOMIIaHHH OT
IIHPOKOT0 KPyra HHBECTOPOB, QH3UYECKHUX U OPUANYECKHX JIUL, Ha YCI0BHUSAX, MAKCUMaJIbHO
COOTBETCTBYIOIIUX TpeboBaHuAM 3aka3uuKy [CO k cpoyHoCcTH U cToMMOoCTH pecypca. C 2010
rojia KOMIIaHHUs SIBJIIeTCS SMUTEHTOM COpPOKa IIEeCTH BBIMYCKOB COOCTBEHHBIX IIEHHBIX GyMar
(IBaguaTh [Ba BBINYCKA ILieHHBIX OyMar moraumieHbl). Ha Tekymuil MOMeHT o6iurauuu
cBODOOJIHO o6paiaioTcs, 065a3aTeNbCTBaA Nlepe]] BaaJleNbliaMy IeHHBIX OyMar HCIOJTHSAITCH
HajIexauM o6pa3oM, B TOM YHC/Ie CBOEBPEMEHHO U B MOJIHOM 06beMe BBINJIaYMBAIOTCSA
noxoznpl WHBecTopaM. B To ke BpeMs 3akasuuk ICO uMeeT GoraTyo U Takke Ge3ynpeyHy0
HUCTOPHI0 B3aUMOOTHOLIEHUH ¢ 6aHKOBCKHUM CEKTOPOM B JIMLlE PsiJia BeIyIMX 6aHKOB CTPaHBbI,
YTO TaKKe 103BOJIsIeT IpHBJeKaTh GHUHAHCOBbIE Pecypchl NPH HEOOXOAHUMOCTH.
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Crparernyeckoi 3ajilaveit 3akasunka [CO Ha 6/nKalIIMe FObI SIBASETCS nojJiepKaHue
C/I03KHBLIEr0Cs yPOBHSA AUBEPCHUKALMH IM3HHTOBOTIO H KPEAUTHOTO NOpTdeneil KOMIaHHH
H JalbHeHas uX JUBepcHPUKaLUs U pa3BUTHE.

OCHOBHBLIMHM KOHKYPEHTHBIMH NIPEeUMyIlecTBaMK 3akasuuka ICO siBasgoTcs:

SKCIepTH3a B OCYLIECTBJEHHHM KOMIUIEKCHBIX JIMSHHTOBBIX IIPOEKTOB (BKJIKYAs
¢uHaHCHUpPOBaHUE, CTPaXOBaHHe, TaMOXKeHHOe 0pOPMIIEHHE M HHOE);

ycToiHuHBOe GHHAHCOBOE IT0JIOXKEHHE Ha PBIHKE;

GesynpeuyHas KpeAMTHas HCTOPHUSA U peNyTalus y 6aHKOB-IIaPTHEPOB;

BBICOKOTIPOdECCHOHA/IBHBIN KOJIJIEKTHB.

®UHAHCOBAsA YCTOWYUBOCTD IM3HHTOBON KOMIIAHUH XapaKTEPU3YeTCsd 06'bEMOM YHCTHIX
AKTHBOB, COOTHOLIEHHEM 33aE€MHBIX M COOCTBEHHBIX CPEJACTB, KayecTBOM Je6HUTOpCKOM
3a/10JPKEHHOCTH.

3A0 «ABAHTAP/l JIM3WUHT» Ha NpOTSKEHUM BCEro MepHuoja CBOel JeATelbHOCTH
OTBETCTBEHHO BBLINOJIHAET CBOH 006dA3aTe/bcTBa INepes OaHKaMH-KpeJUTOpaMH, 4TO
NOJTBEPIKIAETCA HaTUYKeM Oe3ylpeyHoHd KpeJUTHOH UCTOPHH.

Bce koshdULHEeHTEI N/1aTeKeCnoCO6HOCTH KOMIAHHH COOTBETCTBYIOT HOPMaTHBHBIM:

[loxasartenb 31.12.2020 31.12.2021 31.12.2022 | HopmaTHBHOE
3HaYeHHe

KoapduumueHT Tekyuen 2,26 1,6 1,75 Ki1=1,1
JIMKBUJIHOCTH
Koaddunuenr 0,56 0,38 0,43 K2 =0,1
obecreyeHHOCTH
COOCTBEHHBIMH
060pPOTHBIMHU CPeACTBAMH
Koadodunuent 0,82 0,86 0,85 K3<1,2
006ecne4eHHOCTH
(HUHAHCOBBIX
006s13aTeNIbCTBA aKTHBAMH

st foCcTHKEHHMA JYYLIKX TI0KasaTe el B 4yacTH 06'bEMa IPOCpOYEeHHOM 3a/[0KEeHHOCTH
3akazurk ICO nmpuMeHseT CTaHJapTHBIE W 06s3aTesbHBbIE NMPOLEAYphl Mepes NPUHATHEM
pelleHHss 0 (QHUHAHCMPOBAHMH - CHCTEMY KPEJMTHBIX KOMMTETOB, OLEHKH PBIHOYHOH
CTOMMOCTH MNpeAMETOB JIM3WHIA, [POBEPKH [EJ0BOH penyTaluH KOHTPAareHTOB M HX
KpeJUTHOW HCTOPUH.

3A0 «<ABAHT'AP/T JIN3WHT» He nmpuBIeKanoch K aAMUHUCTPATHBHOM OTBETCTBEHHOCTH,
B oTHOwEeHHH 3A0 «ABAHT'APJ[ JIM3WHT» He 6b110 BO36YKEHO NPOU3BOACTB MO AesaM 06
aAMHHHCTPATHBHBIX MNPaBOHAPYLIEHHUAX, a TaKXe B HACTOSLMH MOMEHT He HWMeeTcd
CyZleOHBIX UCKOB B OTHOLIEHHH KOMIIaHHH.

B pamkax ICO, mpoBOAMMOro B COOTBETCTBUH ¢ HacToslel Jeknapanueit, 3akasauk ICO
NJIAHUPYET MpPHBJIEYb WHBECTHUUMH [Ji1 QUHAHCHPOBAaHHUS CBOEH /[eATeNbHOCTH MyTeM
pasmeinenus TokeHoB AVANGARD_(EUR_462).

000 «ABAHTAP/J| JIM3UHI'» - onuH U3 yupenutesieil Accoluanuu TU3UMHroaTe el u
MOCTOAHHBIN Y4aCTHHK PEUTHHTOB Accoumnanum. https://leasing-belarus.by/wp-
content/uploads/2023/04/belorusskij-rynok-lizinga.obzor-2022-g-2.pdf

B mapre 2023 roza peiitunrosoe arenTcTBo BIK Ratings npucsonno 3A0 «<ABAHTAP/]
JIM3WHI» peHTHHT [e10BOH penyTaluu Ha ypoBHe AA reputation, KOTopbIil XapaKTepU3yeT
JIeJIOBYIO penyTalMi BbICOKOrO ypoBHA. https:/bikratings.by/press-czentr/zao-avangard-lizing-
prisvoen-rejting-delovoj-reputaczii-urovnya-aa-reputation
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OCHOBHBIE BHABI AeATEJILHOCTH 3aKa3uyHKa

CornacHo O61ierocyapcTBeHHOMy kaaccudukaTtopy Pecny6auku Benapych «Bugmb
9KOHOMHUYeCcKoi peATesbHOCTH» OKPB 005-211, OCHOBHBIMH BH/JAaMH AeATEIbHOCTH
3aKa34yuKa ABJIATCH:

64910 - GMHAHCOBbBIH JIU3UHT.

CBegenusa o BHUAAX AEATEJbHOCTH, N0 KOTOPBIM MOJIYYEHO JAecaTh U 6o0Jiee

NPpOLNEHTOB BBIPYYKH 0T peallu3aluHd TOBAPOEB, NPOAYVKIIUH, pa60T, yciayr 3a nocjgegHHe
TPpH rojga

l'opn | Buj geaTenbHOCTH

2020 | 64910 - duHaHCOBBIH JH3UHT — 85%
2021 | 64910 - duHAHCOBBLIN JU3HHT — 93%
2022 | 64910 - drHAHCOBBIM JU3UHT - 86%

CBeseHusi O pasMelmleHHbIX 3aKasYMKOM NUPPOBBIX 3HAKOB (TOKEHOB),
HaxoAdluxcaA B o6pamenuu. [lo cocroaHuio Ha 24.08.2023 3aka3suWKoM pasMelleHHI

uudpoBble 3HAKH (TOKEHBI), HaxXOJAIIMXCI B O06palleHHMH Ha OHJANH-IIOMA/Ke
https://finstore.by/:
Jarta o Brimrageno 3a/101:KEHHOCTD Jdarta
No HaumeHnoranue Hayao 06Bem — [MpoueHT mno MOC/e BHIIJIAThl | OKOHYAHMA
N BRIMYCKa o6paImeHu | 3IMUCCHH OOBEI npoja AOCPOYHOMY [0CPOYHOTO obpalieHu
sl TOKEHOB BRIKYIIY BhIKyNa sl TOKEHOB
1 AVANGARD_(USD_101) 07.04.2021 600 000 9,5 100 394 520 205 480 30.09.2023
2 AVANGARD_(RUB_154) 15082021 25 000 000 15 100 13 534 000 11 466 000 31.07.2025
3 AVANGARD (EUR_163) 01.09.2021 500 000 10 100 378 560 121 440 04.09.2026
4 AVANGARD (BYN_188) 25.10.2021 1 000 000 22 100 647 300 352700 09.10.2024
5 AVANGARD (USD _189) 25.10.2021 500 000 10,5 100 370 300 129 700 09.08.2025
6 AVANGARD (USD 241) 01.02.2022 500 000 10,5 100 140 760 359240 09.09.2030
7 AVANGARD (USD 282) 11.05.2022 500 000 14 100 64 500 435 500 09.07.2024
8 AVANGARD (BYN_323) 22.06.2022 1000000 29,5 100 127 600 872 400 09.07.2024
9 AVANGARD _(USD_414) 21.03.2023 500 000 12 100 240 499 760 09.05.2026
10 AVANGARD (EUR_445) 10.07.2023 500 000 10 45,60 - 228 000 09.06.2028

[lo cocTosinuIo Ha 24.08.2023 Bce 06sa3aTeIbCTBA 3aKa3uMKa 110 YKa3aHHBIM BBIMYCKaM
TOKEHOB HUCIIOJHAKTCSA CBOEBPEMEHHO U B NOJIHOM 06'beMe.

[To cocTosinuIo Ha 24.08.2023 3aKa34yMKOM MOJHOCTBI0 HCIIOJHEHB] 00513aTe/IbCTBA 110
cJleJYIOUIMM BbINYCKaM TOKEHOB:

Ne Hanmenosanue Brimycka Ofrsem % crarka Ipouent O6sem rpo1aHHEIX Jara HclonHeHHs
IMUCCHH TOZORBIX MPOaAHK TOKEHOB 00534TENBCTB

1 |AVANGARD (USD 197) 150 000 9 100 150 000 10.08.2023

2 | AVANGARD (EUR 288) 500 000 12,5 59,58 297 900 09.07.2023

1. JlozogopHbie omHouleHus1 medicdy opeaHuzamopom ICO u 3akazuukom ICO

Bhinyck TOKEHOB OCYIecTBJ/IAETCA Ha OCHOBE JOTOBOpPA Mesy opranusatopom [CO
(000 «dC») u 3akazyukoM ICO. Popma aToro Jorosopa yTeepxzaeHa B Ipunoxenue 7 K
Ilopsaky Bzaumogericteusa 000 «IdPC» ¢ 3akazuukom ICO, pasMeleHHOM Ha caifTe KaK 4acThb
Jorosopa mexay 000 «JPC» u ero KJIHeHTaMHU

2. Xapakmepucmuku pazmewaemuix TokeHog
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TokeHbl, 3MUTHPYeMEIe B paMkax HactodAuero ICO, HomuHuporanse!l B EUR.sc! (eBpo),
HMEIT PaBHYH HOMHHANbHYH CTOMMOCTb M CDOKH OCYLIeCTBJIEHHS [IpaB BHE 3aBHUCHMOCTH
OT BpeMeHH IpuobpeTeHust TOkeHoB MHBecTOpaMH.

3. Koauuecmso pazmeujaemsbix TOKeH08, HOMUHA/, 066€M 8bINYCKA

B pamkax npoBezieHus Hactosaniero ICO amutupytorca TokeHb! B KonmudecTBe 25 000
(mBaaLATh NATH THICAY) eJHHHL, HOMHHaJ ojiHoro TokeHa paseH 20 EUR.sc (sxBuBanenT 20
(nBaguaTh) eBpo), 06'beM Buiycka — 500 000 EUR.sc (sxBuBaneHT 500 000 (nATLCOT THICAY)
€Bpo).

4. Cnoco6 pasmeujeHus TokeHo8

B pamkax HacToslero ICO pasmemenrde TokeHOB ocyliecTBsAeTcss OpraHusaTopoM
ICO yepes cobeTBeHHY0 OHMAKH-TUIOWAKY hitps://finstore.by myTeM OTKpBITOM Mpoaaxu
ToxeHoB MHBecTOpaM, OT UMEHU H 110 Nopy4eHHUIo 3akasyukKa ICO.

5. Cpok pazmewjeHus u nepuod o6pawenus: TokeHoe

JlaTa HayaJia MeEPBUYHOTO pa3MelleHHs ToKeHoB — 25.08.2023.

JlaTa OKOH4YaHHU# [TepBUYHOr0 pa3MeleHHs TokeHoB - 01.08.2027.

Ilo pemenuro 3akazyuka ICO cpok mepBHYHOr0 pasMelleHHs] TOKEHOB MOXET ObIThb
npozseH. UHBeCTOpb! YBEJOMIISIOTCS O IPOJJIEHHH JIaHHOTO CPOKa He MeHee 4eM 3a 2 (1Ba)
KaJleH/lapHbIX JHS [0 JaThl OKOHYaHHA IEPBUYHOIO pasMELleHHs TOKEHOB MyTeM
ny6aMKaUME COOTBETCTBYIOIeH MHGOPMAlMH Ha opulManbHBIX cahTax 3akasyuka [CO u
Opranusaropa ICO.

B TeyeHHe [eHCTBYIOIIETO CPOKA IEPBUYHOI0 pasMelleHHsa TOKeHOB UX pa3MelleHne
MOXeT OBITh NPHOCTAaHOBJEHO W (WMIK) BO30OHOBJEHO B JIIOOOH MOMEHT IO PENIeHHIO
3akasyuka ICO cumamu M cpeacrBamMu Opranuszatopa ICO 6e3 mnpejgBapUTeNLHOIO
yBeloMJIEHUS HHBECTOPOB.

3akazuuk ICO yBenmomnser HMHBeCTOpOB - BaJeNbleB TOKEHOB O HaMepeHUH
JIOCPOYHO MOTaCUThb Haxo/silHecs B 06palieHuH TOKeHb! (X YacTH) He MeHee YeM 3a 5 (ATh)
KaJleHJapHbIX J{HeH /10 IaThl COBepIIeH s IPoLeyphl JOCPOYHOTO NorameHus (BbIKya).

TokeHbl, He peaJH30BaHHble HHBECTOPaM B IepHOJ IEpBHUYHOrO pasMelleHHsd,
CYMTAIOTCS aHHYJIMPOBAaHHBIMH 3akaszdukoM ICO.

Mepuon o6paienus Tokenon: 25.08.2023 - 09.08.2028.

[Ipu pacyere GakTUIECKOTO CpOKa obOpalleHHsl pasMellleHHbIX TOKeHOB NEepBLIH H
IoCJaeJHHH JleHb Tepruo/a obpaleH s TOKeHa CYMTaeTCd, Kak J1Ba JHA.

3akasuuk ICO BpaBe aHHY/IMPOBATh (U3BATH U3 00pall[eHHs) YaCTHYHO UJIH B [TI0JIHOM
06beMe HepealM30BaHHble HHBecTopaM TOKeHbl, 3apaHee NPOMHPOPMHUPOBAB 06 3TOM Ha
caiTe 3akazyuka ICO.

6. llopsidok npuo6pemerus Tokenos

WHBecTOpbl OCYLIEeCTBAAT NpHoOpeTeHue TokeHOB B paMKax Hacrosuero ICO c
UCIIOJIb30BaHWeM JIMYHOTO KabuHeTa W BUPTYaJbHOI'O KoOLIeJbKa, OTKPLITOIO B
uHbopmaynoHHoM cucteMe Opranusartopa ICO B ycTaHOBJIIEHHOM NOPAJKE.

[Jlns npuobperenus TokeHOB B paMKax HacTosuero ICO MuEBecTop fo/KeH MONOJIHHTD
BUDPTYaJIbHBIH KOILIEeJeK Ha cooTBeTCTBYMIIy0 cyMMy EUR.sc, nmyTeM ux nmpHoOpeTeHHUs 3a
eBpoO.

Toxens! B pamkax Hacrosuero [CO moxHO npuobpectu B obmen Ha EUR.sc.

7. llena TokeHo8 npu pa3meujeHuul.

1 Cm. pexnapauusi WhitePaper «Co3ganue u pasmemeHHe 000 «/IPC» coGCTBEHHBIX IMPPOBHIX 3HAKOB
(ToxeHnoB) «Stable Coin»
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Toxens! B pamMkax Hactodamero ICO pasMelarTcs 1o IieHe, PaBHOH HOMHHAJIbHOH
cTouMOoCcTH ToKeHa.
1 Toxen AVANGARD_(EUR_462) =20 EUR.sc.

8. OcHoeaHus, no KomopsiMm amuccusi TokeHoe Modicem 6GbiMbe NPUSHAHA
HecocmosAsuielics

Hacrosimell neknapalyedl He yCTaHaBJIWBAIOTCA OCHOBAaHUA, 110 KOTOPBIM 3MHCCHS
ToKeHOB MOKeT 6bITh IPU3HAHA HECOCTOABIIEHCA.

9. Ilopsidok pacyema u gsinaamet doxoda no TokeHam
Ilo TokenaMm B pamkax Hacrtosmero ICO ycraHoBiaeH nocTosaHHBIH goxon B EUR.sc
(eBpo), MCYMCISIEMBIH B IPOLEHTaX OT HOMHHaJAa TOKeHa (Jasiee — 0X0z1).

HoMuHasbHast IpoLeHTHaa cTaBKa foxoAa — 8,5 (BoceMb menbIX NATh AecaThix) %
ro/i0BBIX.

PacyeT 10x0/1a MPOU3BOAUTCS:

B EUR.sc c yaeTOM OKpyTIJIeHHSH;

HMCX0/1A U3 HOMWHAJIbHOTO 3HAaYeHHs MPOLEHTHOH CTABKH 33 KaXKIblH JeHb BJIaJEHHUS
TOKEHOM (CTaBKa IIPOIIEHTa, TO[J0BLIX);

Hucxo/sa u3 GakTHUEeCKOro KoJuyecTBa JHeHl B roay — 365 unu 366 aHell.

PacyetHas cymma npoueHToB (PCII) onpezensieTcs no cnenywoueit gopmyse:

PCIL= ZOS He 4
100 T

rae,

PCII - pacyeTHasi cyMMa IIPOLIEHTOB

HIIC - HoMHHanbHAadA NPOIeHTHAs CTaBKa B BU/E IPOLIEHTOB roI0BbIX

JT - KOMTM4ecTBO AHeH B rofy (IpUHATO B pacueT 365 AHEH B roAy WK B BHCOKOCHOM
roay - 366 fHel)

JI1 - KOJIMYeCTBO JHeH 110/1b30BaHuA (BAaJeHUSI TOKEHOM )

03i - ocTaTok 3a40/)KEHHOCTH 3a KaXblH fieHb 1 B nepuof [1;411]

OkpyrjieHMe CcyMM HaducleHHbIXx 1nponeHToB B EURssc ocyuecTtBiaseTcs B
COOTBETCTBHH C IPAaBUJIAMU MaTeMaTHKH [0 [IBYX AeCATUYHBIX 3HAKOB I0C/Ie 3angToH (1esnas
4acTb — eBpO, Ip0O6HAas YacThb — €BPO LeHTHI).

OxpyryieHHe OCYLIeCTBISETCS C yIeTOM TpeTbel UUdphI ocsie 3ansTol B Caey0IeM
nopszke:

ecny TpeThbA Iudpa nocie 3ansaTol Oosblile WAKM paBHA 5, To BTopas Ludpa mocie
3ansTOHN yBeJHYUBAETCA Ha eJUHULLY;

ecsii TpeThs Ludpa nocse 3ansdTod MeHbllle 5, TO yBeJHUYeHHe He TPOU3BOJUTCA.

3ayuciende (BeinuaTa) jgoxozsa MHBecTopaM Ha TOKeHbl B paMKax Hacrtosuiero 1CO
NIPOU3BOJIUTCS €XKeMEeCAYHO He MOo3JHee 1ecaTOro YHUcaa Mecslia, CJelyIoulero 3a 0T4eTHbIM
MecsleM ([leHb 3a4HC/IeHud B KollleJIbKU UHBecTOpoB).

PacyeTHnIl nepuon;

3a NepBbIN Mecsl, — C JaThl IpHoOpeTeHHs TOKEHA 110 NOCAeJHHH KaJleHAapHbIH JeHb
Mecsila BKJIIOYHUTENbHO;

pacyeTHBIH Nepuo/, B CAeYIOIHMX Mecsalax— ¢ IepBOro KaJeHJapHoro JHs Mecsala 1o
MOCJIe/IHUH KalleHJapHBIH leHb MecsAlla BKIIOYHUTEbHO;
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JEHb OKOHYaHHA O6pElH.L€HPIH TOKEHa BKJIHYHUTEJBHO.

I'paduk HaYMCAEHUS N0X0/1a IO TOKEHAM:

paC‘-IeTHbe;I nepvog 3a nocjaeAHHUH MECsAL — C I1epBOT0 KaJeHAapHOro JHA MecsAala I10

TatGnuna 1

[lepuos HAYKMCIEHHA J0X04a:

Ne NPOOIKUTENBHOCTD JiaTa BbITJIAThI

n/mo Hatalo KOHell TepHoJia nepuoa, Joxoza
nepuoza "
KaJleHJapHbIX AHEH

1 2 3 4 5

2 25.08.2023 31.08.2023 7 10.09.2023

3 01.09.2023 30.09.2023 30 10.10.2023

4 01.10.2023 31.10.2023 31 10.11.2023

5 01.11.2023 30.11.2023 30 10.12.2023

6 01.12.2023 31.12.2023 31 10.01.2024

7 01.01.2024 31.01.2024 31 10.02.2024

8 01.02.2024 29.02.2024 29 10.03.2024

9 01.03.2024 31.03.2024 31 10.04.2024
10 01.04.2024 30.04.2024 30 10.05.2024
11 01.05.2024 31.05.2024 31 10.06.2024
12 01.06.2024 30.06.2024 30 10.07.2024
13 01.07.2024 31.07.2024 31 10.08.2024
14 01.08.2024 31.08.2024 31 10.09.2024
15 01.09.2024 30.09.2024 30 10.10.2024
16 01.10.2024 31.10.2024 31 10.11.2024
17 01.11.2024 30.11.2024 30 10.12.2024
18 01.12.2024 31.12.2024 31 10.01.2025
19 01.01.2025 31.01.2025 31 10.02.2025
20 01.02.2025 28.02.2025 28 10.03.2025
21 01.03.2025 31.03.2025 31 10.04.2025
22 01.04.2025 30.04.2025 30 10.05.2025
23 01.05.2025 31.05.2025 31 10.06.2025
24 01.06.2025 30.06.2025 30 10.07.2025
25 01.07.2025 31.07.2025 31 10.08.2025
26 01.08.2025 31.08.2025 31 10.09.2025
27 01.09.2025 30.09.2025 30 10.10.2025
28 01.10.2025 31.10.2025 31 10.11.2025
29 01.11.2025 30.11.2025 30 10.12.2025
30 01.12.2025 31.12.2025 31 10.01.2026
31 01.01.2026 31.01.2026 31 10.02.2026
32 01.02.2026 28.02.2026 28 10.03.2026
33 01.03.2026 31.03.2026 31 10.04.2026
34 01.04.2026 30.04.2026 30 10.05.2026
35 01.05.2026 31.05.2026 31 10.06.2026
36 01.06.2026 30.06.2026 30 10.07.2026
37 01.07.2026 31.07.2026 31 10.08.2026
38 01.08.2026 31.08.2026 31 10.09.2026
39 01.09.2026 30.09.2026 30 10.10.2026
40 01.10.2026 31.10.2026 31 10.11.2026
41 01.11.2026 30.11.2026 30 10.12.2026
42 01.12.2026 31.12.2026 31 10.01.2027
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[lepuo/; HAYKUCIeHUs] f0X0a:
Ne NPOAO/DKUTENBHOCTD JlaTa BBIIJIAThI
n/n Hadaslo KOHell lepuoza nepuoja, JloxoJa
nepuoza =
KaJleHJJapHbIX AHEH
1 2 3 4 5

43 01.01.2027 31.01.2027 31 10.02:2027
44 01.02.2027 28.02.2027 28 10.03.2027
45 01.03.2027 31.03.2027% 31 10.04.2027
46 01.04.2027 30.04.2027 30 10.05.2027
47 01.05.2027 31.05.2027 1 10.06.2027
48 01.06.2027 30.06.2027 30 10.07.2027
49 01.07.2027 31.97.2027 31 10.08.2027
50 01.08.2027 31.08.2027 1 10.09.2027
51 01.09.2027 30.09.2027 30 10.10.2027
52 01.10.2027 31.10.2027 31 1.0:117. 2027
53 01.11.2027 30.11.2027 30 10.12.2027
54 01.12.2027 31.12.2027 #l 10.01.2028
55 01.01.2028 31.01.2028 S 10.02.2028
56 01.02.2028 29.02.2028 29 10.03.2028
57 01.03.2028 31.03.2028 F 10.04.2028
58 01.04.2028 30.04.2028 30 10.05.2028
59 01.05.2028 31.05.2028 il 10.06.2028
60 01.06.2028 30.06.2028 30 10.07.2028
61 01.07.2028 31.07.2028 31 10.08.2028
62 01.08.2028 09.08.2028 09 10.08.2028

Jloxopn BelnJlauuBaeTcsd MHBecTopaMm, ABAAKLMMCA BaajeblaMd TOKEHOB HCXOAS U3
dakTHyeckoro octaTka TOKEHOB B BHPTYa/IbHBIX KOLIeJbKax IO COCTOSAHUIO Ha 23:59:59
nocJlejHero JHs NepHoja Ha4uCJeHUs U BhIIJIAThI JoxoAa. PakTHYecKoe 3a4UC/IeHHe J0X04a
B BUpTYyaJIbHble KOLIeJbKH HHBECTOpoB ocyllecTBjseT Opranusatop ICO mo mnopydyeHHIO
3aka3yuka [CO.

B cayyasx, korga AaTa BBIIJIATHI 0X04a BblllaZaeT Ha Hepabouyui eHb, pakTHUecKas
BbIIIJIaTA [J0XO0Ja MOXXeT OCYLIeCTBJATbCA B MepBbIH pabo4yuH [eHb, ClefyKIIHH 3a
HepabouuM JAHeM. [IpH 3TOM KOJIMYeCTBO [HeH B COOTBETCTBYILIEM IepHOoJe HauHCJIeHHs
[l10X0/la OCTaeTCcs HEU3MEHHBIM.

[lon HepabouMMH AHSAAMH B HacToAleH [eklapallMd MOHUMAKTCA BbIXOAHbIE [HH,
rocyfapCTBeHHble MpasAHHUKU U Mpa3AHHUYHblEe [HH, yCTAHOBJIEHHble U OO'bSBJIEHHBIE
Hepabo4yuMH JHAMH B COOTBETCTBHUH C 3aKOHOAATeJIbCTBOM Pecny6.iviku Besapych.

B ciy4qae, ecnu 3akasuuk ICO JonyCcTUT MPOCPOYKY IepHoZa U CpoKa IoralleHus
TokeHOB, ycTaHOBJIeHHY® B pasfgesne 10 Hactosimled /[eknapauuu poxon HHBecTopam
HayHCaseTCss BIUIOTb A0 AHA ¢akTHyeckoro norameHusa TokeHoB. Jloxo4 3a nepHon
IIPOCPOYKM BBIMJIAYMBAETCHA €XeMeCA4YHO 3a KaKAblH TMOJIHBIM KaJleHAapHbIM Mecsl
npocpouky 10 yHcsIa MecsAna, CAeAyLlero 3a COOTBETCTBYIOIIUM IMOJIHBIM KaJleHJapHbIM
MecsIlieM NPOCPOYKH, a 3a Noc/aeJHUH (HeNoJIHbIN) KaJleHAapHbIH Mecsl IPOCPOYKHU — B IeHb
dakTHyeckoro norameHus TOKeHOB.

Jloxo WHBeCTOpaM BBIIJIaUUBAETCA IMyTeM 3a4HUC/I€HUS B BUPTYajlbHble KOUIEJbKH
unBectopoB TokeHos EUR.sc.

10. Ycaogus u nopsadok docpouHoz2o nozauieHust TokeHos
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3aka3yuk [CO BmpaBe mnO COGCTBEHHONM HWHHULHATHBE OCYLECTBUTb JOCPOYHOeE
noralureHHe BbINYLIeHHbIX B 06pallleH’e B COOTBETCTBUH C HaCTos el Jekaapanuei TokeHOB
(1160 ux 4acTH) A0 3aBeplieHHs Nepruoza obpalleHnst TOKeHOB B CIeYIOIIHX CAydasx:

- IPUHSTHS B yCTAaHOBJIEHHOM IOPSIKE COOTBETCTBYIOIIEro pemeHus 3akazuukoM [CO;

- BEIKYI TOKeHOB 3aka3zunkoM [CO B nopszke, ONpeneIeHHOM HaCTOSIIEH eKIapaiuei.

[Ipu pocpoyHoM norameHHH TokeHOB B paMkax Hacrosuero ICO HHBecTopaMm
BbIIJIaYMBaeTCss HOMHUHaJ/bHasA crouMocTb TokeHoB [CO, a Takke foxoA 3a daKTHYecKoe
KOJIM4eCTBO AHeH BiaJeHHus TokeHaMH, HAUMHas C 1epBOro AHs HayaJla epyo/a HauucaeHus
(Tabauua 1). [ToramweHue TokeHOB ocylecTBJsseTcsl nyTeM 3a4yucaeHus TokeHoB EUR.sc B
BUPTYyaJibHble KolllesbKU MHBecTopoB. OKpyTeHHe N0Jy4YeHHbIX 3Ha4eHUH OCY1LeCTBJISIETCS
B COOTBETCTBUH C TpaBUJIaMH MaTeMaTHYeCKOTO OKpyrJieHHs (pa3zges 9).

3akasuuk [CO yBemoMasier HHBecTOpoB - pepxkaTesed TOKEHOB O HaMepeHUH
JIOCPOYHO NOracHTh Haxoslluecs B o6paiieHHH ToKeHb! (MX 4aCTH) He MeHee 4yeM 3a 5 (ATb)
KaJleHapHbIX JHEH A0 AaThl COBepIlUeHHs NpoLeAypbl JOCPOYHOro norameHus. UHBecTopsl
YBEAOMJIIOTCS O JOCPOYHOM IMOrallleHWH HaxoAdLHUXCSd B 0OpallleHHH TOKEHOB NyTeM
ny6JHKalUi COOTBETCTBYWIel HHbopManuu Ha odpuLHaNbHBIX caiiTax 3akaszuuka ICO u
Opranusatopa [CO.

WHBecTOph! BlpaBe TpeboBaTh AOCPOYHOIO BblKyna TOKEHOB TOJILKO B yKa3aHHbIe
JlaThl MPH YCJIOBHH pasMellleHUs Ha muatdopme https://finstore.by 3assBKH Ha JOCPOYHBIH
BbIKYNl TOKEHOB B cjeylolHe JaThl (IepHobl):

01.05.2024 - 31.05.2024;

01.08.2024 - 31.08.2024;

01.11.2024 - 30.11.2024;

01.02.2025 - 28.02.2025;

01.05.2025 - 31.05.2025;

01.08.2025 - 31.08.2025;

01.11.2025 - 30.11.2025;

01.02.2026 - 28.02.2026;

01.05.2026 - 31.05.2026;

01.08.2026 - 31.08.2026;

01.11.2026 - 30.11.2026;

01.02.2027 - 28.02.2027;

01.05.2027 - 31.05.2027;

01.08.2027 - 31.08.2027;

01.11.2027 - 30.11.2027;

01.02.2028 - 28.02.2028.

3aka3uuk ICO 06sa3yeTcss ocylleCTBUTbL NpuobpeTeHUe TOKEHOB [0 JaTbl Hayasja
noraueHus: ToKkeHOB (Jjajlee — JOCPOYHBIHM BBIKYN) B CJeAYIOLIUEe NMepHObl, MPU HaJIUYHH
COOTBETCTBYHOLIUX TpeboBaHUM UHBECTOPOB.

01.07.2024 - 05.07.2024;

01.10.2024 - 05.10.2024;

01.01.2025 - 05.01.2025;

01.04.2025 - 05.04.2025;

01.07.2025 - 05.07.2025;

01.10.2025 - 05.10.2025;

01.01.2026 - 05.01.2026;

01.04.2026 - 05.04.2026;

01.07.2026 - 05.07.2026;

01.10.2026 - 05.10.2026;

01.01.2027 - 05.01.2027;

01.04.2027 - 05.04.2027;

01.07.2027 - 05.07.2027;
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01.10.2027 - 05.10.2027;

01.01.2028 - 05.01.2028;

01.04.2028 - 05.04.2028.

B TeueHue kaxaoro nepuoja 3akasuuk ICO 06s3yeTcs noramath ToKeHbl B 06 beMe, He
npesbimameM 25% oT obiiero o6beMa pasMelleHHbIX (IPOJAHHBIX) U HaXOAAIIMXCS B
obpalleHHH Ha aTy OKOHYaHHUs N0Ja4yH 3asiBOK TOKEHOB.

3akasuuk ICO B mepuof obGpalieHuss TOkeHOB NpH AOCTHXKEHHH AOTOBOPEHHOCTH
Mexay 3akasuukoM ICO u BiagenbueM (Mu) TokeHOB BIpaBe OCYLIECTBJATb AOCPOYHBIH
BbIKYNl TOKEHOB B ZIaThl, OTJIMUHBIE OT BbIlLIeyKa3aHHBIX.

PacuerT W BbIIJIaTa A0XO0Ja MO AOCPOYHO IMoOrauaeMbIM (BbIKyIJIeHHbBIM) TokeHaM
OCYL1eCTBJISIETCS B IOPsIZIKe, OMMCAHHOM B pasfiesie 9 HacTodleH AeKlapal .

3aka3yuk [ICO BnpaBe NOBTOPHO pa3MeCTUThb AOCPOYHO BBIKYIJIEHHble TOKEHBI UJHU
NPUHATD pellleHHe 06 aHHYJIMPOBaHUHU (U3BbATHA U3 06palleHHs]) JOCPOYHO (BbIKYIJIEHHBIX)
TokeHOB mocje peasu3alUd TakKoH BO3MOXHOCTH OpranuszatopoMm [CO (omepaTopom
KpunronaatdopMsbl).

B nepuon obpamenus ToxenoB 3aka3uuk [CO BmnpaBe OCYLIECTBUTH JOCPOYHBIH BBIKYII
TokenoB y moboro MuBecropa nyreM nomauu 3asBku 3akasuukoM [CO Opranuszatopy I[CO.
PeanuzoBats 310 npaBo 3akazuuk [CO MokeT B 1r000# MOMEHT BPEMEHH 3a HCKIIFOUCHUEM:

1) I[lepuonoB BpeMeHH MEXKIy HadanoM nepuoja cbopa 3asgBoK VIHBECTOPOB Ha TOCPOYHBIH
Beikynln TokeHOB Ha muatdopme https://finstore.by u 3aBeplienueM Nepuoia OCYLIECTBICHHUS
JOCPOYHOTO BBIKyIla TOKEHOB B COOTBETCTBUH C HACTOSILEH Aekapaiieit;

2) ITlepuofoB BpeMeHH, KOrJa JAOCPOYHBIH BBIKYI HEBO3MOXEH B CBSI3H C
TEXHUYECKUMH WJIH  HUHBIMH OOBEKTUBHBIMH  OrpaHHYeHHsIMH Ha mJjatdopme
https://finstore.by.

11. Mopsadok u cpoku no2zawernust Tokenoe ICO

JlaTa Hauyasa norauleHUss TOKEHOB, SMUTUPOBAHHBIX B COOTBETCTBHE C HACTOSILEH
Jeknapauued - 10.08.2028.

[lepuop noramenus Tokenon: 10.08.2028 - 15.08.2028.

[lpu noramenun TokeHoB AVANGARD_(EUR_462) HHBecTOopaM BbINJIaUUBAETCS
HOMHHaJIbHasi CTOMMOCTb TOKEHOB, a TakKxe [0XOJ 3a MNOCJeJHUU Mepuoj] HadUuCIeHUs
poxona. IlorameHnue TokeHOB ocyuecTBasieTcss nyteM 3aduciaeHusi TokeHoB EUR.sc B
BUPTYyaJIbHble KOLIEJbKH BJlaZiesblieB TOKEHOB B COOTBETCTBHHU C YCJAOBUAMH, YKa3aHHbIMH B
HacTosILeN [leKaapalHH.

PackpsiTHe uadopmanuu

12. O peecmpe 6.10k08 mpaH3akyuil (6.10K4eliHe)

Tokenbt AVANGARD_(EUR_462) co3ganbl OpranusatopoMm [CO ¢ Hcmosb30BaHHEM
MHGOpPMaLlMOHHOM ceTH 6JI0KYelH, yHKLHOHHUDYIOLIEeH B COOTBETCTBHUH C IOCTAaHOBJIEHHEM
[lpaBnenuss HauuonanbHoro 6anka Pecny6auku bBenapyce ot 14.07.2017 Ne 280 «O
bYHKIMOHHPOBAaHUH HHPOPMALHOHHON CeTH, TOCTPOEHHOM C UCN0JIb30BAHUEM TEXHOJIOTHH
60Kk4yelH». JlaHHasd cHcTeMa HaJleXXHa M yCTOMYHMBA K TeXHUYeCKUM c6osaM (omubkam),
NPOTHUBOINPABHbIM [JeHCTBUSIM U COOTBETCTBYeT TpebGOBaHUSAM MO 3alluTe HHPOPMALHH,
npeaycMoTpeHHbIM [losioxkeHHeM 0 Mopsiike TeXHUYeCKOM M KpunrtorpadpHuyeckod 3aliUThl
HHbopMauud B HUHGPOpPMALHUOHHBIX CHCTeMaX, IMpeJHa3HAuYeHHbIX A8 06paboTKH
UHPOpMalUK, pacnpocTpaHeHHWe U (WJaM) T[peAoCTaBJeHHe KOTOPOH OTpaHHYeHo,
yTBepXKAEHHbIM Mpuka3doM OmnepaTHBHO-aHAJUTUYECKOro LeHTpa npu IlpesugeHTte
Pecny6auku bBenapyck ot 20.02.2020 N2 66. ATTecTaT COOTBETCTBHUSI CHCTEMBI 3alUThI
uHPopMaUUHd HHGOPMALHOHHOM CHCTeMbl TpeOOBaHUAM M0 3alUTe HHPOpPMALUH OT
10.09.2018 Ne3.
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13. HHdhopmayus o 3akaz4yuke ICO

Mecto HaxoxgaeHusi 3akasuuka [CO: Pecny6snka Benapych, 220028, r. MHHCK,
ya. [TontaBckas, 10; opunuanbubiét calT 3akasuuka ICO B ry1o6ai1bHOM KOMIBIOTEPHOU ceTH
WHTepHeT - www.avangard.by; afpec a/leKTpOHHOM no4Thl - info@avangard.by.

3akpbiToe akuuMoHepHoe ob6umectBo «ABAHTAPJ JIM3UHT» 3apeructpupoBaHO
MHHCKUM TOpPOACKHUM MCHOJIHUTEJbHBIM KomuTeToM 02 pekabps 2009 r. B EgunoMm
rocyZlapCTBEHHOM perucTpe RpUAHYecKHUX JIHUL U UHAUBU/YalbHbIX IpeAIPUHUMaTe e 3a
HOMepoM (y4eTHbIH HOMep mIaTenbluka) 191257170.

MHpopMaLMOHHBIM pecypcoM, NOCpeACTBOM KoToporo 3akasuuk ICO packpbiBaeT
uHpopMaluio, ABaseTCd OoPULHANbHbIN calT 3akasyuka [CO - www.avangard.by u/uau
JI9HAUHrOBas cTpaHuua 3akasurka [CO B ceTH MHTeEpHET.

Ha undopmarnpmonHoM pecypce 3akazuyrka ICO packpbIBalOTCS:

HacTosAlLasA AeKJapalusa 1 cBefieHus 00 IMUTHpyeMbIX 3akazyrukoM [CO TokeHax;

rozoBas 6yxraaTtepckas (QuHaHCOBasi) OTYETHOCTb (OyXraaTepckui 6ajsaHC, OTYET O
NpUOBIJISAX U yOBITKAX, OTYeT 06 U3MEHEHUM COOCTBEHHOrO KamnuTasja, OTYeT O JABHXKEHUHU
JIeHeXHbIX CPe/ICTB, IpUMeYaHHUs K 6yXraJTepCKON OTYETHOCTH) 3a KaJleHAapHbIH roj - He
noszaHee 31 MapTa roza, caeAyollero 3a OTYeTHBIM;

MHOpMaLUsl O peopraHu3aluu KU JUKBUAAUUKU 3akasuuka ICO - B TeuyeHUe MATH
paboyux [HEU C AaThl NIPUHATHUS COOTBETCTBYIOLIErO pelleHUsI yIOJHOMOYEHHbIM OpraHoM
3akaszyuka ICO.

B mnepuog o6paumenHus TokeHoB AVANGARD_(EUR_462), 3akazuuk [CO HeceT
OTBETCTBEHHOCTb 10 BO3MELIEHUI0 UX BaajenblaM (MHBecTopaM) yObITKOB, MPUYHMHEHHbBIX
HeJJOCTOBEpPHOM U (M/IM) HemosHOM HMHQOpMauuel, pacKpbITHE KOTOPOH MpeayCMOTpPEHO B
HacTosllel AeKaapalyH.

14. Hugpopmayus o puHaHCco80-X035ilcmeeHHOl desmeabHocmu 3aka3vuka ICO
WudopMauus o QPHUHAHCOBO-XO3SIMCTBEHHON JAeATeNbHOCTH 3akasuuka [CO
comepUTcsl Ha oduuManbHOM caiiTe 3akasuuka ICO B ceTu HHTepHeT mo ajgpecy -

www.avangard.by.
OcHoBHbIe 6asiaHCcoBble faHHble 3A0 «ABAHT AP/l IU3UHI» (B Thic. BYN) 2020-2022 rr.

Koga, Ha . Ha Ha
' AKTHBBI cTpoku | 31.12.2020 | 31.12.2021 | 31.12.2022
1. 10/ITOCPOIHBIE AKTHBbl |
OcHoBHbIe cpeacTBa 110 2532 1490 1545
HemaTepuasnbHble aKTHUBBI 120 47 61 78
JoxonHble BJIOXKEHHS B 130
MaTepHasbHble aKTHUBbI
B TOM UHCJIE:
WHBECTHUIMOHHAA HEABUKUMOCTb 131
npeaMeTbl PUHAHCOBOM apeH bl .
| 132
(1u3mHra)
npouyue A0X0/JHbIE BJOXKEHHA B 133
MaTepHasbHble aKTHBBI
Brnoxenus B 40AroCpoyHble aKTHBBI 148 o) 18 375 745




13

JlosnrocpouHble GUHAHCOBLIE 150 3075 5465 3996
BJIOYKEHHS
OTJi0MEeHHbIe HAJOTOBbIE aKTHBEL | 160 913 ,
JonrocpodHas AebUTOpCKas 170 4310 7481 7372
3a10/KEHHOCTh
[IpouHe fOArOCPOYHbIe aKTUBEl | 180 ' 1518
| |
UTOTO no pazzeny | | 190 | 10895 | 14872 | 15254
1. KPATKOCPOYHBIE AKTHBbI
3amachl 210 122 161 270
B TOM 4HCIE: ‘
; 36 150 170
| MaTepHalbl | 211
YKUBOTHBIE HA BEIPALlMBaHUH U 919
OTKOpMe
HesaBeplleHHOe IPOU3BOICTBO 213 |
roTOBas POLYKIMS U TOBAPhI 214 84 10 100
TOBapbl OTTPYKeHHbIE 215 2 , 1
Npo4yKe 3anachl 216
i JonrocpoyHbie aKTHBBL, 220
| mpesHasHavYeHHbIe Ui peaiu3alny | |
Pacxozbl 6yAyIIHX NEPHOLOB 230 83 329 | 612
Hasor Ha no6aBJIeHHYI0 CTOMMOCTD |
110 NPUOBPETEHHLIM TOBapaM, \ 240 2 7 5
paboTaMm, ycayram 5 ‘
KpaTkocpo4yHas febuTopcKast 250 7173 8362 8550
3a/10/DKEHHOCTh
KpaTkocpouHble GHHAHCOBBIE | 260 | 15 26
BJIOYKEHHUSA * |
| |
JleHe)KHBIE Cpe/icTBa H 270 966 1664 1472
3KBHBANEHTHI JeHEeXHBIX CPEJICTB
[Tpoyre KpaTKOCPOUHbIE AKTHBbI 280
MTOTO no pasgeny II 290 8361 10549 ; 10909
| BAJIAHC 300 | 19256 25421 | 26163
Co6CTBeHHBIH KanuTasl | Koz ‘
06s513aTe/ILCTBA CTPOKH ;
I11. COBCTBEHHBIH KATIUTAJI ‘;
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YcTaBHBIN KanuTanl 410 149 1001 1001
HeomnsiayeHHast 4acTb YCTABHOTO 420
KanuTana ‘
CoBcTBEHHBIE aKIHH (101U B 430
YCTaRHOM KanuTare)
PesepBHbI# KanuTan 440 50 50 55
JlobaBoYHLIH KanuTa/l 450 385 10 10
Hepacnpeaeﬂemjaﬂ npUbLIIbL 460 2793 2438 2893
(HEMOKPBITHIH YORITOK)
Yucras npubbLIb (YOBITOK) 470
OTYETHOTO NepHoja
[leneBoe duHaAHCUpPOBAHKE 480
HUTOT'0 no pasgeny 11 490 3377 3499 3959
IV. I0JITOCPOYHBIE |
OBA3ATE/ILCTBA ‘
JonrocpouHble KpegUuThl U 3aiMbl 510 10680 14154 14946
JoarocpoyHble 063aTenbCTBa 0 520
JIU3WHTOBBIM IUIATEXaM
OT/0KEHHBIE HAJIOTOBbIE 530 975 119 125
obs3aTesbCTBA
Joxoabl 6yAyLUIMX IEPUO0B 540
Pe3epBbl NpeACTOALIMX IIJIATEXEH 550
[Tpoune nonrocpoyHbie 560 595 1062 917
o6a3aTeNLCTRA
ATOTO no pasgeny IV 590 12180 15335 15988
V. KPATKOCPOYHBIE
OBA3ATE/JNbCTBA
KpaTkocpouHble KpeJUThI ¥ 3aHMBl 610 |
ADET RGO HaR SHPLE 620 2228 4653 3741
J0JTOCPOUHBIX00513aTE/ILCTB
KpaTkocpouHas KpeguTopcKas 630 949 1129 1175
3aZJ0/PKEHHOCTb
B TOM YHCJIE:
MOCTaBLUIMKAM, TOAPSALIUKAM, 631
HUCIIOJTHUTENAM 148 560 68
10 aBaHCaM NONYYeHHbBIM 632 316 502 744
o HaJioraM 4 cbopam 633 48 7 317
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f .
| 10 COLMAMbHOMY CTPaXxOBaHHIO U 634 . 10 i
obecrneyeHHIo ‘ ‘ '
10 oIljIaTe TpyZAa 635 18 22 30
110 JIN3MHTOBLIM ILJIaTeXKaM . 636 | 5
coGCTBEHHUKY UMYILECTBA 637
(yupeauTensM, yiacTHUKAM)
NpOYHM KpeJHTOopaM 638 414 28 . 6
06s13aTeNbCTBA, TpejHa3HauYeHHbIe 640
JUIST peaiu3anumu
_ Joxozapl OYAYIIHX IEPHOL0B 650 184 597
PesepBbl MPEACTOANUX MJIaTexeH 660
[Ipoyue KpaTKOCPOYHbIE 670 ' 522 621 703 !
00s3aTeNbCTBa
' HUTOTO no pazzeny V 690 | 3699 | 6587 6216 |
‘ ! uli
BAJIAHC 700 19256 25421 ] 26163 i

AHanu3 6alaHCOBBLIX [aHHBIX OpraHM3allMM Ha MPOTSXKEHHWHM IepHojia aHa/lu3a
ABJAseTCd  OCHOBaHHEM JUId  TpPU3HAHUA  CTPYKTypbl  GanaHca  OpraHu3anuu
YI0BJIETBOPUTENBHOH, a caMy OpraHU3aLHI0 — N1aTeXeCI0COOHOH.

15, Hudghopmayus 06 Opzanuzamope ICO

O6uiecTBO C OrpaHHMYeHHOH OTBETCTBEHHOCTBI «JIPC», MecTo HaxoX[eHHA:
Pecny6iuka Benapyck, 220030 r. MuHCK, ya. Macuukosa, 4. 70, kab. 219, YHIT 192824270,
azpec 3JieKTpoHHOH nouTsl: info@finstore.by.

OpranusatopoM [CO mpoiijieH ayAuT MHGOPMALMOHHOM CHCTEMBbl Ha COOTBETCTBHE
Tpe6OBaHUAM, NPEIbSBASIEMbIM K JleATeJbHOCTH pe3ujeHToB [1BT, 3akoHOJaTe/NbCTBY W
axktaM Ha6mwopatensHoro coeta [IBT (otuer oT 30.12.2021 nogrorosiedH 000 «AKTHBHEIE
TEXHOJIOTHHY ).

Beinmonnenue OpranuszatopoMm [CO TpebGoBaHuM, omnpefeneHHblx IlosoxeHueM o
Tpe6OBaHMAX, KOTOPBIM JJOJDKHBI COOTBETCTBOBATD OT/le/IbHbIE 3aABHTEIIH /I pETHCTPaLluK
MX B KayecTBe pe3UJeHTOB Ilapka BBICOKUX TEeXHOJIOTHMH, YTBEPMJEHHLIM pelleHHeM
Ha6mogaTensHoro coseTa Ilapka BBICOKHMX TexHosorHH (manee - TlonoxkeHue o
TpeGoBaHUAX), B TOM 4YHCJIe HaJlH4Hhe JIOKaJbHbIX HOPMAaTHBHBIX IpPaBOBbLIX aKTOB,
npeycMoTpeHHBIX [lonokeHHeM 0 TpefoBaHHUAX, COOTBETCTBHE 3THUX aKTOB TpebOBaHHAM
[Monoxenus o TpeboBaHUAX W HMHBIX akToB HabmwogartenbHoro cosera [IBT,
3aKoHOoJaTenbLCcTBYy Pecny6nuku Benapych, pexkoMeHfanuaMm ['pynnbl  pa3paboTKu
GHHAHCOBBIX Mep 60pbLOBI C OTMBbIBAHHEM J€HEr, JOCTaTOYHOCTh COJlepXaHHs yKasaHHbIX
JIOKaJIbHBIX HOPMaTHBHBLIX INpPaBOBBIX aKTOB (B TOM 4HCAe B IIaHe 3QQPEeKTHBHOCTH
MpeyCMOTPEHHBIX B HUX Mep) /s ocyulecTeHuss OpranusatopoM ICO feATenbHOCTH B
kayecTBe pe3ugeHTa I[IBT, noaTBepXAeHO ayJUTOPCKMM OTYETOM, MOATOTOBJIEHHBIM
komrnanuedn 000 «3JpHCT 3HA fHr», 0[O0 BONpOCaM BHINOJHEHUS TpebOBaHHH,
npeaycMoTpeHHbIX [lonoxenneM o TpeboBanusx, ot 18.03.2022.

3akasyuk [CO u Opranusatop ICO He MOryT OKasblBaTb BJHAHHE Ha pelleHHd,
NpUHUMaeMble IpyT APYTOM.

Opranusatop ICO 3aMHTepecoBaH B HajJexalleM HcNoJHeHWH 3akazuukoM ICO
06s13aTe/IbCTB 110 TOKeHaM, IIOCKOJIbKY OT 3TOr0 3aBUCHT penyTranus Opranusartopa ICO.
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16. «AxopHblil» uHEecmop?

B co3iaHuy U pa3MeleHHH ToKeHOB B paMKax HacTosAuiero ICO He 6yeT y9acTBOBaTh
«AKOPHBIN» HHBECTOP.

17. Pucku, komopbusim nodeepzaemca 3akazuuk ICO

3akasyuk ICO B cBoel [esdTeNbHOCTH IIOJBEpraeTcs CJeAyINIMM OCHOBHBIM BHJaM
PHCKOB:

KpPeJUTHBIA PHCK - PUCK BO3HMKHOBeHWA y 3aka3uuka ICO moreph (yOBITKOB),
HeIoJIy4eHUs 3alaHupOBaHHbIX 10X0/J0B BCAECTBHE HEHCIIOJHEeHUS UK HeHa/llexallero
HCIIOJIHEHHST JO/UDKHUKOM (GHHAHCOBBIX M HHBIX HMYLIECTBEHHBIX 0053aTeNIbCTB Iepes
3akazyukoM [CO B COOTBETCTBHH C YCAOBHAMH JOT0BOPA HJIH 3aKOHO/[ATE/LCTBOM;

DPBIHOYHBIM PHCK - DHUCK BO3HUKHOBeHHA y 3akasyuka ICO moTepb (yOBITKOB),
HernoJiydeHHus 3alJIaHMPOBAHHBIX JI0X0/[0B B pe3y/bTaTe BOJIaTUJILHOCTH Ha pblHKaxX TOKEHOB
W UHBIX QMHAHCOBBIX PBIHKAX;

PHUCK JIMKBUJHOCTH - BEpPOATHOCTbL BO3HMKHOBeHMA y 3akasuuka ICO moTtepb
(yObITKOB), HeNOJIyYeHHsl 3all/laHMPOBaHHBIX JOXOJOB BCJIEe/JCTBHE HECNOCOOHOCTH
o6ecrnevyuTh HCIIOJIHEHHE CBOMX 0043aTeIbCTB CBOEBPEMEHHO U B II0JIHOM 06beMe;

oneparMoHHBIA PUCK — PUCK BO3HUKHOBeHMs y 3akaszuuka ICO moreps (YOBITKOB) U
(M) IONOJIHUTENBHBIX 3aTPaT B pe3y/bTaTe HeCOOTBETCTBUS YCTaHOBIeHHbIX 0611ecTBOM
MOPAAKOB U IIPOLeAYpP coBeplieHUs U (MJIM) UCTIONHEHHUS c/iesIoK (onepanuil) ¢ nudpoBbIMH
3HakaMu (TokeHaMH) M HMHBIX CAeJIOK (ollepalldi) 3aKOHOAATeJbCTBY MM UX HapylleHHUS
paboTHHKaMu O6liecTBa, HEKOMIIETEHTHOCTH WM OIIMO0K paboTHHKOB 3akasdyuka ICO,
HECOOTBETCTBHS HJM OTKasa HCHOoJb3yeMblx 3akazuukoM I[CO cucteM, B TOM 4HCHe
HHGOPMALMOHHBIX, @ TAKXKe B pe3yJibTaTe el CTBUA BHEITHHX GaKTOPOB;

PHCK IOTEpPH [eJIOBOH penyTaluu (pelnyTalHOHHBIA PUCK) — PUCK BOSHHKHOBEHUSA Y
3akas4yuka ICO noTepb (yOBITKOB), HENMONY4YeHHA 3aNJlaHUPOBAHHEBIX J0OX0/J0B B pe3y/bTaTe
CY)KeHHMS1 KJIHMEeHTCKOW 0a3sbl, CHHKeHHMs HHBIX II0KasaTesJed pa3sBUTHUS BCJIEJCTBHE
dopMHpOBaHHA B 06lleCTBe HEraTHBHOTO Ipe/ACTaBJeHHA 0 (UHAHCOBOH HaJ@XKHOCTH
3akazuuka ICO, kauecTBe OKasblBaeMbIX yC/IYT /M XapaKTepe JesaTeJbHOCTH B LIeJI0M;

PHUCK KOHLEHTpalMUH - PUCK BO3HHKHOBeHUs y 3akazuuka ICO norepb (yOLITKORB),
HenoJiyueHHs 3allJlaHUPOBAaHHbBIX J0X0/I0B B pe3yJ/bTaTe KOHLEHTpaLWH OTZAe/bHbIX BU0B
PHCKOB.

C uenbr cHWXXeHUA pHCKOB 3aka3duk [CO ocyliecTBiseT CBOK JAeATeNbHOCTh B
COOTBETCTBUM CO CTpaTerverd pasBHUTHSA, YUYUTBHIBAKOUIEH TEKYUIYI0 3KOHOMHYECKYI
cutyanuio B Pecny6nuke Benapych M mpeaycMaTpHBalOMIyI0 KOMIJIEKC MEPONPHUATHH,
HampaBJ/IeHHbIX Ha MUHUMM3AlHI0 NIPeJNPHHUMATENbCKUX, 3KOHOMUYECKHUX H TEeXHHUYECKUX
$baKTOpOB pHUCKa.

Korkypentamu  3akaszyuka ICO  ABAAKOTCA  JIMSUHTOBBIE  OpPraHH3allMH,
OCYLIECTBJSIIOIHE e TeIbHOCTh Ha TepPUTOpUH Pecnybyiuku Benapych.

18. Hughopmayusa 06 yupedumenax (y4acmHUKax) U omaoe1ibHbIX 00/1HCHOCMHbBIX
auyax O6ujecmea

I'pakaaHCTBO
! ®HO0 / HaumeHOBaHUE (moppancrBo) /
5 IOPHUCAUKIMS

z Tlop «SIKOPHBIM» HHBECTOPOM NOHHMAaeTcs CyOBeKT X03aHCTBOBAaHHS, OGJAZAOU[HH HM3BECTHOCTBIO H
IOJIOKUTENBLHOM Je/IoBOH penyTalHeH, HHBECTHPOBAHHE CO CTOPOHBI KOTOPOro B npuobpeTeHue Stable Coin
NpH HX Pa3MeIeHHH BOCIPHHHUMAaeTcAd (MoXeT ObITh BOCIPHHATO) HHEIMH MHBECTOPAMH (MOTEHI[HANBHBIMU
MHBECTOpaMH) B KauecTBe NoKka3aTe s HafeKHOCTH pasMelnaeMulx Stable Coin kak o6beKkTa HHBECTHPOBAHHA.



17

g:}f:g;g:;?cgqaﬂﬂ"““) AHJApeHKo AHTOH AHaTO/IbeBHY Pecny6.mka
(83,36% B ycTaBHOM KanuTase) Benapych
PuanyéHok AMutpuii PecnvémKa
BasientuHoBUY (16,64% B ycTaBHOM 1yo
Bbesapych
KanuTaJe)
PykoBoguTens AHPEKTOP AHJPEHKO AHTOH Pecny6uka
3axasyuka ICO AHaToO/IbeBUY benapycs
rJIaBHBIN Gyxraarep Pecny6imka
Sarasmic 1CH iKypagssiesa OJibra AnekcaHgpoBHa Bexapych
®uHeBndY /lapsa PomaHoBHa
OTBETCTBEHHOE JIHIO (3aMecTHTe b AMPEKTOPA 1O Pecny6iuka
3akasyuka ICO i Benapycn
NpaBoOBO# pa6oTe)

3akasuuk ICO B mepuox c¢ 01.08.2020 (3a 3 roza, NpeIIeCTBYIONIUX JaTe BBINYCKa
TOKEHOB) BBICTYNaJl CTOPOHOH MO Jesly B KauyeCcTBe MCTIA B 15 cyne6HbIX (ap6UTpaKHBIX)
Ipoleccax U B Ka4eCcTBe OTBETYHKA B 2 CyZIe6HBIX (apOUTPaKHBIX) IpoLjeccax.

3axaszuuk ICO He npuesekasca k admMuHucmpamueHoil omeemcmeeHHOCMU, 8
OMHOWeEHUU He20 He 0ObL10 8036GyJycdeHO npouzsodcme no deaam 06
AOMUHUCMPAMUEHbLIX NPABOHAPYUIEHUSIX.

19. Ozpanuyenus nepedaqu TokeHO8 OM UX NEPEbIX 8100€AbYE8 UHBIM Jauyam

Ilepebie Biafenbibl TOKEHOB, pasMEIEHHBIX B COOTBETCTBUH C HacTosueH
Jlexnapanuel, Bupase cBo60/|HO MepesaBaTh UX UHBIM JHULAM B PAMKax HHQOpPMaHOHHOH
cucteMbl Opranusaropa [CO.

ToxeHbl, pasMelleHHble B paMKax HacTosero 1CO, He MOTYT GbITh nepejaHbl JULAM,
KOTOpBIE ABJIAKTCA TpaxAaHaMH (NOAAAHHBIM) TIOCY4apCTBa, TEPPUTOPHH, HMEIOT
MOCTOAHHOE MECTO KM TE/IbCTBA B COOTBETCTBUH C BU/[OM Ha XKUTEJbCTBO (MM aHAJIOTHYHBIM
JIOKYMEHTOM) JIH60 MecTO HaxokKaeHHs (yIpexKJeH, 3aPerucTPUPOBaH) Ha TEPPHUTOPHUH
roCcy/lapcTBa, HHOW TEPPUTOPHH, KOTOpoe (KOTopas) BKIHYEHO (Bkim0oYyeHa) B mepedeHb
3anpelleHHbIX OPHUCAUKIHH, coiepyKauuxcs Ha caldTe Opranusaropa ICO.

Opranusaropom ICO MoxeT GBITH HaJlOMeH 3aNpeT Ha HCIOJHEHME 06H3aTeNbCTH
3akaszuuka ICO mo TokeHaM, HEOGXOAMMBIN IJIsI NnpenoTBpallleHud Jerajausalmy JoX040B,
I0JIy4eHHBIX NPEeCTYIHbIM IyTeM, QUHAHCMPOBAHHS TEPPOPUCTHYECKOH [esTeNbHOCTH M
GMHAHCHPOBaHUS DPacHpPOCTPAaHEHHs! OpYXKHs MAacCOBOTO MOpaKeHHWsA. B Takom cay4dae
3aka3uuk ICO He CMOXeT HCIONHUTL CBOM 06HA3aTe/bCTBA 40 CHATHH TaKOro 3anpera "
0CB06OX/1aeTCs OT OTBETCTBEHHOCTH 3a HEHUCIIOJHEHHE 0653aTe/bCTR nepes UHBECTOPaMH.

20. O6ecneuenue ucnoaHeHus o6sa3amenscme no TokeHam
3akasuuk ICO He OyfeT NPUMEHATb TakWe Mepbl O0GeCHeYeHus HCIOMHEHUS
00513aTebCcTe 10 TokeHaM, KaK 3aJ10T, HOPYYHTEIbCTBO, 6aHKOBCKas rapaHTHsl, CTpaxOBaHHe

U pyrue

21. Opucdukyus u cydebHasa 3ayyuma

3akaszuyuk ICO co3fjaH U feiicTBYET B OPUCAUKIIHH Pecny6nuxu Besiapyce.

Benopycckoe mpaBo npejycMaTpUBaeT, YTO pasMelleHHbIE TOKEHbI YAOCTOBEPSIOT
0653aTe/ILCTBO, KOTOPOE JIOIKHO BbITh HCIOMHEHO HaJlexkalliM 06pasoM: «HpPHIUYECKOe
IO, CO3/ABIIee U Pa3MeCTHBIIee COGCTBEHHBIH TokeH Yepes pesujenTa Ilapka BHICOKKMX
TEXHOJIOTHH, 06513aHO y/I0BJIETBOPATH TPeboBaHuA BJIazenbla ToKeHa, 06yCcnoBJIeHHbIE TIPH
€ro CO3/laHnu U pasMellieHHH. OTKas OT yZ0BNeTBOPeH s Tpe6oBaHuM B1azenpia TOKeHa co
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CCHUTKOM Ha OTCYTCTBHUE OCHOBaHUS 06si3aTebCTBA JIM60 Ha ero HeJeHCTBUTENBHOCTEL He
[OTyCKaeTCsI».

TakuM o6pasom, ucnonHeHue 3akaszyukoM ICO cBoux 06s3aTesbCTB 10 ToKeHaM
OXpaHsIeTCA 3aKOHOM U MOJJIEXKUT B CJIydae HapyIleHUs Cy1ebHOM 3aliuTe.

22. 0 hakmax HapyuleHUs 06A3ame1bcme no yugdposwvim 3HaKam (MokeHam)

3akazyuk ICO, ropuzuyeckye JHLA, CODCTBEHHHMKOM HMMYIECTBa, Y4pegUTEeNsIMU
(yyacTHMKaMH), pyKOBOJHTeJeM KOTOPBIX ABAAKTCS (SIBJISANUCH) YYpeAUTeNH (YIaCTHUKH),
pykoBoauTeN b 3akazurka ICO He HapylIaau CBOH 0653aTe/IbCTBa 10 KAKUM-JIH60 HUPPOBLIM
3HakKaM (TokeHaM).

23. 0 cnoco6ax noay4eHus eaadeavyamu TokeHos uH@opmayuu o xode
ocyujecms/ieHusi desmeasHocmu 3akazvyuka ICO

Wudopmarus o0 XoJe OCyllecTBIAeHUs [JesATeJbHOCTH 3akasumka ICO Oyger
ny6JMKOBaThCA HAa 0QULHAJBLHOM calTe H/WIM JOHAMHIOBOM cTpaHule 3akasuuka ICO B
CeTH UHTEepHEeT.

24. 006 usMeHeHUU 3aKOHOAATe/AbCTBA

B ciyuyae BHeceHUs M3MeHeHWH B [lpaBuia WM HHBle aKTbl 3aKOHOZAATEJbCTEA,
peryjupymoude onepanuu ¢ LUQPOBBIMH 3HakaMH (TokeHamu), 3akasuuk ICO B
OJHOCTOPOHHEM MOps/Ke BHOCHUT M3MEHEHHs B HACTOALLYI0 JeK/apaluio, IPUBOJUT ee B
COOTBETCTBHE C U3MeHeHHBbIMH [IpaBuIaMy MJIM aKTaMH 3aKOHOJaTe /bCTBa.

3aka34yuk [CO u Opranusartop ICO yBeOMISIOT HHBECTOPOB U BiafeblieB TOKeHOB 0
BHECEHHBIX H3MEHEHHsX B HACTOAILYI0 JeK/Japaluio NyTeM pasMelleHHUs HW3MeHeHWH Ha
CBOMX MHPOPMALMOHHBIX pecypcax.

25. 0 eksaw4veHuu 6 doz2oeop, npedycmampuealwuii okaszaHue ycay2 no
pazmeujerutro TokeHO8, 8cex cyujecmeeHHbuIX U 06513amebHbIX Y /108Ul

3akasyuk ICO u Opranusatop ICO BKAWOYHUIM B [OTOBOp, NpeAycMaTpHBarOLIUH
OKazaHHe ycayr 1o pasMeleHHuo TOI{EHOB, 3aKJ/II0YeHHBIH Mexy CTOpOHaMH, BCe
CylllecTBEHHbIe U 00s3aTe/bHble YCI0BHS, IpelycMOTpeHHble [IpaBuiaMu okasaHUs YCIyT,
CBSI3aHHBIX C CO3/]JaHMEM U pasMellleHHeM LUQPOBLIX 3HAaKOB (TOKeHOB), U OCYLEeCTBIEHUS
omepanudi M0 CO34aHHWID M pasMelieHHI0 COoOCTBeHHBbIX LHUdpoBbIX 3HaKOB (TokeHOB),
yTBepKIeHHbIX pelieHreM HabutogatenbHoro cosera I1BT.



