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3akpbITOe aKIlMOHEPHOEe 06IHeCTBO «ABAHI‘AP,Z[ JII/I3I/IHI‘»

NEKJIAPALIUA
«WHITE PAPER»
0 CO3JJAHUU U PASMELIIEHUH IU®POBBIX
3HAKOB (TOKEHOB)
AVANGARD_(EUR_793)

(Bbimyck ICO N2 793 B eBpO)

YBeaoMmileHHe 0 PUCKAX BjajJe/blieB TOKEHOB:

IMudpoBbie 3HAKU (TOKEeHBI) (Jajlee — TOKEHbI) He SABJIAIOTCH
3aKOHHBIM ILIATEXKHBIM CPEACTBOM.

TokeHbI He 00eCIeYNnBAOTCH rOCyIapCTBOM.

IIpuoOpeTreHre TOKEHOB MOKeT IIPUBECTH K IIOJHON IoTepe
JE€HEKHBIX CPEACTB U UHBIX 00bEKTOB IPAKAAHCKUX NPaB (MHBECTUIIMH),
NnepeJaHHbBIX B O0OMeH Ha TOKeHblI (B TOM 4YHCJIe B pe3yJbTare
BOJIATUJIBHOCTU CTOMMOCTHU TOKEHOB; PUCKA BOSHUKHOBEHUS TEXHUYECKUX
c0oeB (011MOOK) B T.4. B padoTe peecTpa 0JIOKOB TpaH3aKuuil (0J10K4YeiiH);
pPHCKA COBepUICHUS] IPOTUBOINPABHBLIX [efCTBUH, BKJIIOYAA XHILECHHE;
PHCKA, YTO B OTAEJBHBIX FOCYAAPCTBAX AOr0BOPHI MexAy KineHToM 1 OO0
«1®C» uiu otTaejbHbIE UX YCJIOBHS MOTYT AABJISATHCS HeleliCTBUTEJIbHBIMU
U (UJIM) HEBBINMOJIHUMBIMH).

OTcyTcTBHE JOCTATOYHOIO0 YPOBHSI 3HAHUN (KOMIIETEHTHOCTH) IJIS
COBepLIeHUs CHeJOK (omepanuil) ¢ TOKEHAMHM MOXeT CTAaTh INPUYHHOH
He0JIAroNpUATHBIX MOCJEACTBUH Uil JIMIA, COBEPLIAKINEr0 TAKUEe CAEJIKHU
(omepauumu).

Opranmzatop ICO 00O «/JIPC» sBIAAETCH TEXHOJOTHYECKUM
NMOCPEeAHUKOM (OKa3biBaeT YCJIYIM IO CO3JaHUI U (MJIM) pa3MelleHHUI0
TOKEHOB), YyJIOBJIeTBOpeHHe IpaB (TpeOOBaHMH) BJIaJeJIblieB TOKEHOB,
00yCJIOBJICHHBIX IIPU UX CO3JAHUH U Pa3MelIeHUH, SABJIsIeTCH 00S13aHHOCTbIO
3aka3zyuka ICO.

r. MuHck, 2025 .



2
TJIOCCAPUH

B/IoOK4YelH - BbICTpOEHHas Ha OCHOBe 3aJaHHbIX aITOPUTMOB B pacnpejeseHHOH
AelLeHTPaln30BaHHOW WHPOPMALMOHHON CHCTeMe, HCIOJb3yIoLled Kpuntorpapuyeckue
MeTOAbl 3alUThl HHOOpPMALKHK, MOCAEA0BaTENbHOCTb 6J0KOB ¢ HHpoOpMauueir o
COBEpIIEHHbIX B TAKOH CUCTEME ONepalitsX.

Jexnapanus «White Paper» (aasiee - lek1apanus) - JOKYMeHT, COAepXKallUi CBeIeHUS O
[leITeJIbHOCTH, AJI1 KOTOpPOH IpPUBJIEKAKTCHd HWHBECTHULHUMU IOCPEACTBOM pa3MelleHHs
1M PpOBBIX 3HAKOB (TOKEHOB), U KOMIIAHUH, IIJIAHUPYIOLEH ee OCyLeCTBASATD.

3akaszyuk ICO - 3akpbiToe akuuoHepHoe o6uectso «ABAHT'AP/ZlI JIU3UHI» (YHII
191257170), obpatuBmeecs k Opranuzatopy ICO 3a okazaHHeM YCAyr, CBA3aHHBIX C
Co3JaHHeM U pa3MelleHHeM TOKEHOB.

HHBecTophI - dU3nyecKue U IOpUAUYeCKHe 1A - pe3UJeHTbl U Hepe3uJeHThl Pecrty61uKu
Benapycek’ 3apernucTpupoBaHHbIE B yCTAaHOBJEHHOM IOpAJAKe B MHPOPMALLMOHHOM CHUCTeMe
OpraHu3saropa ICO.

000 AdC (Opranusarop ICO) - peaugeHT [lapka BBICOKHX TEXHOJOIHMH, B 6U3HEC-TIPOEKTE
KOTOpOro yKa3aH BHJ [JefTeJbHOCTH, IpeAyCMaTPUBAKOIUN OKa3daHUe yCayr, CBA3aHHBIX C
CO3JaHHeM U pa3MellleHHeM TOKEHOB C UCI0J1Ib30BaHUEM ceTH UHTepHeT, BK/t04as yCayry 1o
NpoABHXEHHUIO TOKEHOB, KOHCY/IbTAallMOHHbIE U WHbIe CONyTCTBYIOIHE YCAYLH; OllepaTop
kpuntomnatrdopmbel B 3HadeHuu Jlekpera I[lpesugenHta Pecnybauku bBenapycb Ne8 «O
pa3BuTUU UUPPOBOH 3KOHOMUKU» OT 21 fekabps 2017r.

Ilnomaaka - uupopmanmonHasa cucrema Opranusaropa ICO, ¢ ucrnosb30BaHMEM KOTOPOH
ocyulecTBsieTcs pa3MelleHue TOKeHOB, JOCTyHas no aapecy https://finstore.by/.

TokeH - nudpoBoM 3HAK, NpeACTaBASAIUN CO60M 3anuch B peecTpe 6JOKOB TpaH3aKLMH
(610KkuekiHe), MHOU pacnpejeseHHOM WHPOPMALMOHHOHM CUCTeMe, KOoTopas yAOCTOBEPSAET
Ha/qu4yue y BJajenblia 1MpoBOro 3Haka (TOKeHa) MpaB Ha 00beKThl IPaXKJaHCKUX MpaB U
(nnu) sBASETCS KPUITOBAMIOTOH.

ICO - nepBuuyHOe pasMenieHue UUPPOBLIX 3HAKOB (TOKeHOB) — ¢dopma NpHUBJIEYEHUS
MHBECTUUHN B BUJe peanu3auud HMHBecTopaM GUKCUPOBAHHOrO KOJMYECTBa LUGPOBBIX
3HAaKOB (TOKEHOB), NOJyYeHHbIX Pa30BbIM HJHM YCKOPEHHBIM pasMelleHHeM, Uau ¢opma
NEepPBUYHOr0 NpeAJIoKeHUs LUPPOBbIX 3HAKOB (TOKEHOB).

Stable Coin (EUR.sc) - yudpoBoi 3Hak (TOKeH), UCNOJb3yeMbIH B KayecTBe €JUHHILbI
pacyeTta AJs COBeplueHHUs olepauuii B HHbopMauuoHHOH cucreme OpraHusatopa ICO,
KOTODBIH Y0CTOBEPSET HaJKM4YHMe y ero BJajie/blia IpaB Ha ollpejie/leHHOe [IPX ero co3JaHuu
U pasMelleHHH KOJUYeCcTBO JeHeXHbIX CpeACTB B eBpo. HOMHHaNbHAsA CTOUMOCTb OJHOrO
Stable Coin paBHa cymMMe AeHeXHbIX CPeACTB B €BPO, [IpaBa Ha KOTOPYIO OH yJ0CTOBEpSET.



Hudopmayusa o 3akaszyuke ICO

3aKpbITOe aKLHUOHEPHOEe O6IIeCTBO «ABAHT'AP/l JIM3UHI» - npodeccronanbHas
/IN3UHIOBaA KOMNAHHUS, yupexaeHHas B 2009 rogy ans npejocTaBaeHUs LIMPOKOTo CIeKTpa
MMYIIECTBA OTEYECTBEHHOTO M HMMIOPTHOrO MpPOW3BOACTBA C AJIHTENbHBIM CPOKOM
UCMO0/Ib30BaHUsT CyGbEKTaM XO3SIHCTBOBAaHMsA, BeAYIUUM AeATeNbHOCTb Ha TEPPUTOPHUH
Pecny6avku Benapych, u dusnyeckum aunam, NPOXHUBAKLIUM Ha TeppUTOpUH Pecny6auku
Benapyce, Ha ycnoBusx uHaHCOBOrO U 0MepaTHBHOrO JU3HHTa.

OCHOBHBIM NPUHLMIOM JEATEJBHOCTH U OCHOBOM CTaGUIbHOCTH 3A0 «ABAHTAP/]
JIA3UHI » saBnsieTcs auBepcudUKaLys BCeX aClIeKTOB AesATeJbHOCTU KOMIIAHUH, BKJIFOYasi, HO
He OrpaHH4YMBasACh, pasHoobpasue MpPeAMETOB, MepefaBaeMbIX B JIM3UHT, OTPACJIEBYI0 H
TEPPUTOPHAJIbHYIO MNPHHALJIEXHOCTb JIM3UHIOMNOJyYaTeNeH, KaK IOPUAUYECKHX, TaK H
$u3MYECKHX JML, pa3HOOGpasve MCTOYHHUKOB M HHCTPYMEHTOB duHaHCHpoBaHUs
AesaTeJbHOCTH OPraHU3alluy U Ipoyee.,

B mepuop 2025 - 2027 rr. u ganee B 0603pumom 6yaymem 3A0 «ABAHTAP/Zl JIU3UHT»
6yneT npoAo/mkaTb M pasBUBATb  [JEATENbHOCTb, CBSI3aHHYK C npuobpeTeHUEM
MaTepHaabHbIX aKTHUBOB JJIS Iepejjayd HX B JOJTOCPOYHYI apeHAy C MOCAeAYHIONUM
BBIKYIIOM apeH/J0BAaHHOI0 HMYIeCTBa apeHaTOPOM JIM60 peasiu3auueii npeAMeToB JU3HHTa
Ha OTKPBITOM pbIHKE [10 OKOHYAHUH JIN3UHTa.

OcHoBHBIM Hampas/ienueM pa3suTusi 3A0 «ABAHTAP/] JIM3UHI» B 6amxaiiiine rogbl
6yAeT CerMeHT JIM3UHTa HEeJBIDKUMOCTH, YTO I03BOJIUT HA/IeXKHO 06eCeduThb IPHUBIEKaeMbIe
OT UHBECTOpA I€HEXHbIe PECYPChI U 3aK/I04aTh JIU3UHTOBbIE CAE/IKH Ha JJIUTENbHbIA CPOK,
obecreynBasi TEM CaMbIM CTabUIbHBIN J0OXO/,

B To e Bpemsa onpasaaHHas crpaterus 3A0 «<ABAHI'AP/l JIM3UHT», ocHoBaHHas Ha
B3aUMOJEHCTBUHU C Haubojiee aKTHBHBIM CETMEHTOM 3KOHOMHKH, MajbIMH U CPeAHUMHU
NpeANnpUATHIMU U UHAUBUAYaNbHBIMU NpeANPUHUMATENSAMH, TAKXKe [OJYYUT AajbHelee
passutue. Komnanusa 6yeT pasBUBaTh IM3MHIOBbIE IPOAYKThI, BOCTpEGOBaHHbIE IMPOKUM
KpyroM Cy06beKTOB XO3SHCTBOBAaHMs, CBsi3aHHble C O6GC/AY)KHBaHHEM I[LI1aTexeil
notpebuTesIel, J0CTaBKOM U CepBUCHBIM 06CIy)XMBAaHHEM pealu3yeMbIX TOBAPOB, U UHBIMH
acneKkTaMHu [JeATeJbHOCTH JIM3UHIONOJIydyaTesel, CBfI3aHHbIMH C [IOBBIINIEHHEM HX
KOHKYPEHTOCIOCOOHOCTH.

Pabora ¢ nocTraBmMKaMM U -TEXHOJOTMYECKHE pelIeHHsi, 06CayXHBawIL1e
B3aUMO/JeMCTBHE C peajM3yILMMHA OpPraHU3alUsMH, [NO3BOJSAT CyILleCTBEHHO paCIUpPUTh
Kpyr NapTHepOB, UMEWIUX HEeNoCpeACTBEHHbIH KOHTAKT C MpUHOGpeTaTeNssMU NpeAMEeTOB
Ju3uHra. ABToMaTusauus 06paboTKU JOKYMEHTOB U MOAK/AYEHHE K CUCTeMe yJaJleHHOU
uaeHTUOUKALUU KIUEHTOB TaKXe OyAyT C10cO6CTBOBATh NOBIIEHHIO YPOBHS JOCTYIHOCTH
NpPOAYKTOB KOMIIAHUHU /11 KOHEYHOT0 NOTPEOUTENIS U CHU3ST UX Ce6eCTOUMOCTb.

Hakonnenusii ¢ 2010 rojga onbIT B 06J1aCTU I[PUBJEYEHUS CpPeACTB  JJs
drHaHCHpOBaHHUS JIM3UHIOBOM AesATeNbHOCTH, cGOpMUPOBABIIASCS 32 3TO BpeMsl penyTalLus
6e3ynpeyHoro 3aeMilukKa M pa3BUTHe OJUHAHCOBOro pblHKA Pecny6auku Benapych
no3Bos0T 3aka3yuky ICO npuBjeKkaTh CpeACTBa B OCHOBHYIO AesITeJbHOCTb KOMIIAHUHU OT
IIMPOKOro Kpyra MUHBeCTOpOB, GU3NYeCKHUX U IOPUAUYECKHUX JIUL, HA YCJ0BHSAX, MAKCUMa/IbHO
COOTBETCTBYyWOILUX TpeboBaHUsAM 3aka3zuuky ICO k cpoyHocTH U cTouMOCTH pecypca. C 2010
roga KOMNaHUs SIBJASIETCS IMUTEHTOM NATHAECAT OJHOr0 BbIMYCKa COOCTBEHHBIX LIEHHBIX
6ymar (ZBaAuaThb IIeCTb BBINYCKOB LEHHbIX OyMmar noramieHsl). Ha Tekywuid MOMeHT
obsurauuyd CcBOOGOAHO 00pallalOTCs, 0053aTe/IbCTBA Nepef, BJAafeabliaMHU LEHHbIX Oymar
HCIOJIHSAKTCA HaAjexalmuMm obpa3oM, B TOM YHC/Je CBOEBPEMEHHO U B IOJHOM 06beMe
BBIMJIAYUBAIOTCA J0X0A bl HHBECTOpaM. B To xe BpeMst 3akazuuk ICO uMeeT 60raTyro U Takxke
6e3ynpeyHyr UCTOPHUI0 B3aHMOOTHOLIEHHUH € GAHKOBCKHM CEKTOPOM B JIHLEe Psifa BeAyIIUX
0aHKOB CTpaHbl, 4YTO TaKXe [03BOJSeT MpHUBAeKaTb GUHAHCOBblE peCypChl MpH

HEeo6X0AUMOCTH.
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CtpaTternyeckoi 3afaueit 3aka3uuka [CO Ha 6aMxKalLIke oAbl ABASIETCH NoAJepIKaHHe
CJI0’KUBLLIEr0oCcs YpOBHS JUBepcuUKAL UK IU3UHTOBOTO U KpeAUTHOTro nopTdenei KOMIaHUHU
U JlajbHelas ux AuBepcuuKaLus U pa3BUTHE.

OCcHOBHBIMH KOHKYPEHTHBIMH NIpeuMyulecTBaMH 3akaszuuka [CO aBasroTcs:

3KCIepTH3a B OCYyLIeCTBJAEHHWHM KOMIJIEKCHBIX JIM3WHIOBbIX I[IPOEKTOB (BKJIIOYas
uHaHCHpOBaHHUe, CTPaXOBaHHe, TAMOXXEHHOe 0GopMIeH e 1 HHOe);

yCTOH4YMBOE GHMHAHCOBOE [T0JIOXKEHHE Ha PhIHKE;

6esynpevHas KpeJUTHasA HCTOPHS U pelyTauus y 6aHKOB-apTHEPOB;

BbICOKONIPOEeCCUOHANbHbIH KOJIJIEKTHB.

®uHaHCOBasA yCTORYHUBOCTb IN3UHIOBON KOMITAHHH XapaKTePU3YEeTCs 06bEMOM YHUCTHIX
aKTHBOB, COOTHOLIEHHEM 3aeMHbIX M COOCTBEHHbIX CPEACTB, KayeCTBOM Je6GUTOPCKOH
3a/]0/KEHHOCTH.

3A0 «ABAHT'APJl JIM3WHI» Ha mpoTs>KeHHWH BCcero mepuofa CBOeH AedTelbHOCTH
OTBETCTBEHHO BbINOJIHAET CBOM 0053aTe/bCTBa INepesl 6GaHKaAMH-KPEeJUTOPaMH, 4YTO
OATBEPXAAeTCA HallMYHheM 6e3ynpedHol KpeJUTHOH HCTOPHH.

[TokasaTesd pHMHAHCOBOH YCTOHYHMBOCTH KOMIAHWH [IPEACTaBJEeHbl B TabJIHLe HIXKe:

[TokaszaTenb 31.12.2023 | 31.12.2024 | 30.06.2025 | HopmaTuBHOE
3HayeHHUe

Koaddunuenr rexyuei 1,77 2,50 2,91 K1=>1,1
JIMKBHJHOCTH
KoadduuueHT obecneyeHHOCTH 0,43 0,60 0,66 K2 =0,1
CO6CTBEHHBIMH 060POTHBIMH
CpeAcTBaMHU
Koadpodunuenr obecneyeHHOCTH 0,90 0,91 0,91 K3<1,2
dHHaHCOBBIX 00513aTeNbCTBA
aKTHBaMHU

A9 [OCTHIKEHUSA IyYIIUX I0Ka3aTe el B 4aCTH 06’ bEMa NPOCPOYEHHOH 3a/J0/KEHHOCTH
3aka3uuk [ICO nmpuMeHsieT cTaHJapTHble U 006s13aTesbHble NpOLEAypbl Nepes NpUHATHEM
pemieHHUss 0 (GHUHAHCHPOBAaHHM - CHUCTEMY KpPeAUTHBIX KOMHUTETOB, OLIEHKH PbIHOYHOH
CTOUMOCTH INpeAMEeTOB JIM3UHI4, [POBEPKH [eJ0BOM penyTaldd KOHTpPareHTOB MU HX
KpPEeZUTHOHN UCTOPHH.

3A0 «<ABAHTAP/I IU3UHI'» He npHBJIeKaNnOCh K af;MUHUCTPATUBHON OTBETCTBEHHOCTH,
B oTHomweHuH 3A0 «ABAHTAP/] IU3UHI» He 65110 BO36YX/AEHO IPOU3BOACTB MO AesaM 06
aAMUHUCTPAaTUBHbIX [paBOHApyLIeHHsAX, a TakKXe B HacTOAIMH MOMEHT He HMeeTcs

CyZeOHbIX HCKOB B OTHOLIEHHUHU KOMIIAHHUH.

B pamkax ICO, npoBoAHMMOro B COOTBETCTBHHU C HacToslen Jeknapanrel, 3aka3dduk 1CO
NJaHUpyeT MpUBJeYb HHBECTUUHUH s GUHAHCHPOBAHHUS CBOEH AeATENbHOCTH IyTeM
pasmemlenus: TokenoB AVANGARD_(EUR_793).

000 «ABAHTAP/] JIM3UHI» - oguH U3 yupeauTesed Accouudauudy JU3UHroAaTeNen 1
IOCTOSTHHBIA y4aCTHUK PEUTUHIOB ACCOLHALIUH.

Ucrounuk https://leasing-belarus.by/wp-content/uploads/2025/04/belorusskij-rynok-lizinga.-
obzor-2024-g pdf

PeliTuHroBoe arentcTtBo BIK Ratings 27 maprta 2025 roja nepecMoTpeno peHTHHT
aenoBoi penyrauud 3A0 «ABAHTAP/l JIM3UHI'» u noaTBepauno ero Ha ypoBHe AA
reputation, KOTOpbI¥ XapaKTepU3yeT eJI0BYI0 penyTal o BbICOKOTO yPOBHS

Hcrounuk: https://bikratings by/press-czentr/zao-avangard-lizing-prisvoen-rejting-delovoj-
reputacii-urovnia-aa-reputation




8

OcHOBHbIE BHIbI JeATeJIbHOCTH 3aKka3uuka ICO

CornacHo O6uerocynapcTBeHHOMY kiaccudukatopy Pecnybauku Benapych «Bupgbl
3KOHOMHYeckoH JgeaTeabHocTH» OKPB 005-2011, oCHOBHBIMH BHJAAaMH JAeATEJAbHOCTH
3akazyuka ICO aBaswoTca: 64910 - brHAHCOBBIM TU3UHT.

CBefeHHsA o0 BHJAX /JeATeJbHOCTH, N0 KOTOPBIM IOJIy4eHO AecATbh U 6GoJiee
NPOLIEHTOB BLIPYYKH OT peaiM3allii TOBapOB, NPOAYKIHMH, paGoT, yCIyr 3a Nocae HHe
TpH roja

l'opg | Bug gearenbHocTH

2022 | 64910 — duHaHCOBbIH AU3UHT - 86%
2023 | 64910 - prHaHCOBBIA JU3UHT — 86%
2024 | 64910 - pu"aHcoBbIH AU3UHT - 82,7%

CBegeHuss o0 pasmelieHHbIXx 3aka3yukoMm ICO nudpoBhIX 3HAKOB (TOKEHOB),
HaxoAsawMxcsa B o6paieHuH. [lo cocrosHuto Ha 20.10.2025 3akazynkoMm [ICO pa3MeleHbl

nudpoBble 3HAKH (TOKeHbI), HaxOAAWIMXCA B o06palleHHWHd Ha OHJIANH-IJIoWa/Ke
https://finstore.bv/: _ _
Jlata Hayano o5 _% q BeinnaueHo 320 NKEHHOCTD JaTa
No HapMeHoRanUE BRITIyeKa oGpau.(eHym HEeM CT4dBKa ponenT no ocJje BblMNaTbl OKOH4YaHHA
el e 3MHCCMHM  [rOZDBBI[ Mpoaax | AOCPOYHOMY ADCPOYHOro obpaueHusa
X BbIKVIily BbIKy!lla TOKEHOB
1 | AVANGARD_(EUR_163) | 01.09.2021 500000 | 10 | 100% 380 220 119780 | 04.09.2026
2| AVANGARD (USD 241) | 01.02.2022 500000 | 105 | 100% 178 300 321700 | 09.09.2030
3| AVANGARD (USD 414) | 21.03.2023 500000 | 12 | 100% 800 499200 | 09.05.2026
4| AVANGARD (EUR 445) | 10.07.2023 500000 | 10 46% 1200 226 800 | 09.06.2028
5| AVANGARD (USD _461) | 25.08.2023 500000 | 875 | 100% 3160 496840 | 09.08.2028
6 | AVANGARD (EUR 462) | 25.08.2023 500000 | 85 | 100% 20 520 479 480 | 09.08.2028
7| AVANGARD (RUB 464) | 01.09.2023 | 100000000 | 16 59% 22 215 000 36 600 000 | 09.12.2025
8 | AVANGARD_(BYN_497) | 18.12.2023 1000000 [ 185 | 100% 99 700 900300 | 09.10.2026
9 | AVANGARD (USD 583) | 14.06.2024 500000 | 7,5 | 100% 95 620 404 380 | 04.09.2027
10 | AVANGARD (USD 584) | 14.06.2024 500000 | 85 | 100% - 500 000 | 04.06.2034
11 | AVANGARD (USD 629) | 02.09.2024 500000 | 8 100% 8 360 491640 | 04.12.2028
12| AVANGARD (RUB 692) | 14.02.2025 | 100000000 | 8.5 19% - 19410 000 | 04.05.2028 _

BbIINIyCKaM TOKEHOB HCIIOJIHAKTCA CBOEBPpEMEHHO 1 B [I0JIHOM obbeMe.

[To coctosnuw Ha 20.10.2025 Bce o6s3aTenbcTBa 3akaszudka [CO mo ykaszaHHBIM

[To coctosauuw Ha 20.10.2025 3aka3zuyukomM ICO nosIHOCTbIO UCITOJIHEHBI 0693aTe1bCTBa
0 CeIYIIUM BbITYCKaM TOKEHOB:

Ne HawnseroraHKe BRITYGKA OGbeM dMHCcuH % c1aBka [pouent O6beM npofaHHbIX IaTa nenonmmenus

TOJOBBIX NpoTak TOKEHOB 0Gs3a1eTRCTB

1 | AVANGARD (USD_101) 600 000 9.5 100% 600 000 01.10.2023

2 | AVANGARD_(RUB_154) 25 000 000 15 100% 25 000 000 04.08.2025

3 | AVANGARD (BYN 188) 1000 000 22 100% 1000 000 10.10.2024

4 | AVANGARD_(USD_189) 500 000 10,5 100% 500 000 11.08.20256

5 | AVANGARD (USD_197) 150 000 9 100% 150 000 12.07.2023

6 | AVANGARD_(USD_282) 500 000 14 100% 500 000 14.06.2024

7 | AVANGARD (EUR 288) 500000 12,5 60% 297 900 _11.07.2023

8 | AVANGARD (BYN 323) 1 000 000 29,5 100% 1000000 10.07.2024

1. /loezoeopHbie omHoweHuA medxcdy op2aHuzamopom ICO u 3aka3qukom ICO

Beinyck TOKeHOB ocCylecTBAsSETCA Ha OCHOBe A0roBopa Mexay opraHusatopom [CO
(000 «/I1dC») u 3akazuukoM [CO. Popma 3Toro goroBopa yTBepxzaeHa B [Ipunoxenue 7 K
[Topaaky B3aumogerncteus 000 «JPC» c 3akazunkom ICO, pa3MellleHHOM Ha cailiTe KaK 4acTb
Jorosopa mexay 000 «/I®C» U ero k1HueHTaMHU
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2. Xapakmepucmuku pazmeujaemoix ToKkeHO8

TokeHbl, aMUTHpYeMble B paMmkax Hacrosimero 1CO, HomuHupoBaHsel B EUR.sc! (eBpo),
HMEeIT paBHYK HOMHHA/IbHYK CTOUMOCTb U CPOKH OCYLIeCTBJEHHS NpaB BHE 3aBUCUMOCTH
OT BpeMeHHU npuobpeTeHus TokeHoB MHBecTopaMu.

3. Koauuecmeo pazmewjaemuix TokeHO8, HOMUHAA, 06BEM 8bINYCKA

B pamkax npoBeznenus Hactosmero [CO amutupyrorca TokeHsl B koaudecTtse 25 000
(ZBazuaTh NATH ThICAY) eJUHUL, HOMHHAaA ofHoro TokeHa paBeH 20 EUR.sc (skBuBasieHT 20
(zBapuaTh) eBpo), 06beM Britycka - 500 000 EUR.sc (3kBuBasieHT 500 000 (mATHCOT ThICAY)

eBpo).

4. Cnoco6 pazmewenusa TokeHoe

B pamkax Hactosimero ICO pa3memenue TokeHOB ocyumecTBaseTcs OpraHu3aTopoM
ICO uepe3 cobcTBeHHY0 OHMaWH-MIOWEAAKY https://finstore.by nmyTem oTKpbITOH npogaxu
TokeHoB MUHBecTopaM, OT UMeHHU U N0 nopydyeHuro 3akazuuka [CO.

5. Cpok pazmewjeHua u nepuod o6paujenus TokeHos

JlaTta Hayasa MepBHUYHOrO pa3MellleHUss TOKeHOB - 23.10.2025.

/JlaTa OKOHYaHHSA NepBUYHOrO pa3MmellleHus TOKkeHOB - 31.12.2026.

[To pewenuto 3akazuuka ICO cpok MepBHUYHOr0 pa3MelleHUs TOKEHOB MOXeT ObITb
npoasieH. UHBeCTOpbI yBeAOMJSIOTCA O NPOAJIEHUH JAHHOrO CPOKa He MeHee 4eM 3a 2 (ABa)
KaJeHJapHbIX JAHA [0 JaTbl OKOHYAaHHUA IMEepBHYHOrO pa3MelleHHs TOKeHOB IMyTeM
nybauKauuy COOTBeTCTBYHoed uHbopMauuu Ha obulHanbHbIX cakTax 3akasuyuka [CO u
Opranusaropa ICO.

B TeueHHe feHCTBYIOLIEro CpoKa NepBUYHOr0 pa3MelleHHUs TOKEeHOB UX pa3MelleHHe
MOXeT ObITb NPHUOCTAHOBJAEHO U (MaAH) BO306HOBJEHO B JIIO6OM MOMEHT MO peLIeHHIo
3akaszunka ICO cunamu u cpepgcrBamu Opranusatopa ICO 6e3 mnpeaBapUTENbHOIO
yBeZOMJIEHHSI HHBECTOPOB.

3aka3zuuk [CO yBesomaser HHBecTOpOB - BJ3JesbleB TOKEHOB O HaMepeHUH
JIOCPOYHO [TOracUTh HaxXxoAs1Hecs B 06pallleHUH TOKeHbI (X 4acTH) He MeHee ueM 3a 5 (ATh)
KaJleHJJapHbIX JHeH 10 JaThbl COBEpLIEHUs NpoLeAyphl JOCPOYHOro norameHus (BbIKyna).

TokeHbl, He peaqu30BaHHble HMHBECTOpaM B I[epHOJ NepBHYHOrO pas3MelleHHs,
CYUTAIOTCA aHHYJIUpOoBaHHbIMU 3aka3uukom [CO.

[Tepuog o6pamenuss Tokenos: 23.10.2025 - 09.11.2030.

[Ipu pacuete dpakTHyecKkoro cpoka obpalleHUss pa3MelleHHbIX TOKeHOB MepBbIH U
nocnefHUM feHb nepyuoja obpalleHUss TOKeHa CUUTAeTCs, KaK JBa JHS.

3aka3uuk ICO BrpaBe aHHY/IMPOBaTh (U3 bATb U3 0OpallleHHsT) YaCTUYHO UJIH B [TOJIHOM
o6beMe HepeasM30BaHHbIE UHBecTOpaM TOKeHb], 3apaHee NPOMHPOPMUpPOBAB 06 3TOM Ha
canTe 3aka3uyuka ICO.

6. Ilopsidok npuo6pemernus TokeHos
WHBecTOphl ocyuecTBAsAOT NpuobpeTeHue TokeHOB B paMmkax Hacrtosuero ICO c

UCIO/Ib30BaHUEM JIMYHOrO KabuHeTa W BHUPTya/lbHOIO KOIlIeJbKa, OTKPBLITOrO B
uHpopmayunoHHoH cucteMe Opranusaropa ICO B ycTaHOBJIEHHOM NOPSIAKeE.

Jns npuobpetenus TokeHOB B paMKax HacTosero ICO HHBecTop A0/1>KeH NONONHUTD
BUPTya/IbHBIN KOllleJeK Ha coOTBeTCTBywIyt cyMMy EUR.sc, myTeM ux npuobpeTeHus 3a
eBpo.

Toxkens! B pamkax Hacrosiiero ICO moxHo nprobpectu B 06meH Ha EUR sc.

1 CM. peknapauus WhitePaper «Co3zaHue u pasMemnieHne 000 «/1®C» cOGCTBEHHBIX LIUGPOBLIX 3HAKOB
(TokeHoB) «Stable Coin»



7. llena TokeHos npu pazmeuwjeHuu.
Tokenn! B pamkax Hactosimero [CO pasmewarTcsa Mo LeHe, paBHOM HOMHHaJbHOMN

ctouMmocTH TokeHa.
1 Token AVANGARD_(EUR_793) = 20 EUR.sc.

8. OcHosanus, no kKomopwim 3Imuccus TokeHO8 MoOzcem 6bIMmb NPU3IHAHA
Hecocmosisuelics

Hacrosaumel agexknapanuei He yCTaHaB/JMBAIOTCA OCHOBaHMUS, [0 KOTOPBIM 3MHCCHSA
TokeHOB MOXeT ObITb IpU3HAaHA HECOCTOSABLIEHCH.

9. Ilopsidok paciema u 8bin1amsi doxoda no TokeHam
[Io Tokenam B pamkax Hacrosimero ICO ycraHoBaeH noctosiHHbIM goxon B EUR.sc
(eBpo), HcuHCASEeMBbIH B IPOLEHTAaX OT HOMHHAa/a TOKeHa (Jajiee — J0X0A).

HoMuHanbHas mnpoueHTHas craBka goxoza — 5,25 % roaoBbiX (OSATh LEJIbIX
ABaJLaTh NATH COTHIX IPOLEHTA roJ0BhIX).

Pacyet foxona npousBoauTCS:

B EUR.sc c yyeTOoM OKpyrJjieHus;

HUCXO0/S1 U3 HOMUHA/IbHOrO 3HaYeHUs IPOLEHTHOM CTaBKU 3a KaXXAbIH AeHb BJaJleHUs
TOKeHOM (CTaBKa [IPOLIeHTa, [00BLIX);

Ucxoas U3 PaKTUYeCKOro KoJM4YecTBa AHeH B rogy — 365 uau 366 gHEH.

PacuetHas cymma npouenToB (PCII) onpenensieTcs no caenywoieit bopmye:

PCIT = 203 LI
100 T

rze,

PCII - pacueTHas cymMa NpoLeHTOB

HIIC - HoMuHaNbHAas NPOLIeHTHAsA CTaBKa B BU/e [IPOLEHTOB roJ0BbIX

Al - konuyecTBO AHeH B roay (MpUHATO B pacyeT 365 AHeN B roAy UJAU B BUCOKOCHOM
rony - 366 gHel)

JIT1 - KoMYecTBO AHEN M01b30BaHUs (BJIafieHHs TOKEHOM)

03i - ocTaTOK 3310/DKEHHOCTH 3a KaXX/AbIH AeHb i B nepuox [1;411]

OkpyrineHue CcyMM HayuciaeHHbIXx mpoueHToB B EUR.Sc ocyuwecrBasercs B
COOTBETCTBUH C IPAaBUJIAaMU MaTEMATHUKH A0 ABYX eCATUYHBIX 3HAKOB [0CJIe 3aNATOH (Lenas
4acTb ~ €BpO, P06Has YacTb — EBPO LEHThI).

OKpyr/IeHHe OCYIeCTBJISIETCS C y4eTOM TPeTbelt U PBI [I0C/1e 3aNSTOH B CleAyIolieM

nops/Ke:
ecay TpeThbs Ludpa Hocae 3ansTod Go/blle MK paBHa 5, TO BTopas Ludpa mocse

3ansaToH yBe/MUYUBaeTCHd Ha eAUHULY;
ec/1 TpeThbs udpa [oce 3anaToi MeHblle 5, TO yBeJHYeHHe He IPOU3BOJHUTCS.
3auncneHue (BblmaTa) Aoxona UHBecTopaM Ha TOKeHbI B pamkax Hacrosiuero [CO
IPOU3BOJUTCS EXKEMECIUHO He N03/jHee JecATOro Yucaa Mecqla, C1eflylolero 3a OTY€THbIM
MecsileM (AeHb 3a4UC/IeHHUs B Kolueibki MHBeCTOpoB).
PacueTHblil nepHoA;
3a epBbIi MecAll — C JaThl IPUOGPETEHHS TOKEHa I10 N0C/AeHUHA KaleH/apHbIH /IeHb

Mecsla BKIYUTENbHO;
pacueTHbIM MepHoj B CIeAYIONIMX MecAnax— C 1epBOro KajeH/JapHoro AHs Mecsua 1o
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NoC/AeAHUN KaNeHAapHbIN JeHb MeCcsilla BKAKYHUTENbHO;
pacyeTHbIH IEPHOA 33 MOCAEJHUE Mecsl] - ¢ IepBOro KaJeHAAPHOTO JHSA Mecsla 1o
JeHb OKOHYaHHKSA 06palieHusl TOKeHa BKAKYUTEALHO.

I'paduk HayKMCAEeHHA J0X0/1a 10 TOKEHAM: Tabnuua 1

[lepuos HaYKUCAEHUSA JOX0a:
2 NpoOAO/DKHTENIbHOCTD JAaTa BhINJIAThI
n/n| Hauaso nepuoza KOHel [Iepuoza nepuoja, Joxozaa
KaJIeHJApHBIX THEH

1. 23.10.2025 31.10.2025 9 10.11.2025
2. 01.11.2025 30.11.2025 30 10.12.2025
3 01.12.2025 31.12.2025 31 10.01.2026
4. 01.01.2026 31.01.2026 31 10.02.2026
B, 01.02.2026 28.02.2026 28 10.03.2026
6. 01.03.2026 31.03.2026 31 10.04.2026
Vi 01.04.2026 30.04.2026 30 10.05.2026
8. 01.05.2026 31.05.2026 31 10.06.2026
9. 01.06.2026 30.06.2026 30 10.07.2026
10. 01.07.2026 31.07.2026 31 10.08.2026
11. 01.08.2026 31.08.2026 31 10.09.2026
12, 01.09.2026 30.09.2026 30 10.10.2026
13, 01.10.2026 31.10.2026 31 10.11.2026
14. 01.11.2026 30.11.2026 30 10.12.2026
15. 01.12.2026 31.12.2026 31 10.01.2027
16. 01.01.2027 31.01.2027 31 10.02.2027
17. 01.02.2027 28.02.2027 28 10.03.2027
18. 01.03.2027 31.03.2027 31 10.04.2027
19, 01.04.2027 30.04.2027 30 10.05.2027
20. 01.05.2027 31.05.2027 31 10.06.2027
21. 01.06.2027 30.06.2027 30 10.07.2027
22, 01.07.2027 31.07.2027 31 10.08.2027
23. 01.08.2027 31.08.2027 31 10.09.2027
24. 01.09.2027 30.09.2027 30 10.10.2027
25. 01.10.2027 31.10.2027 31 10.11.2027
26. 01.11.2027 30.11.2027 30 10.12.2027
27 01.12.2027 31.12.2027 31 10.01.2028
28. 01.01.2028 31.01.2028 31 10.02.2028
29. 01.02.2028 29.02.2028 29 10.03.2028
30. 01.03.2028 31.03.2028 31 10.04.2028
3. 01.04.2028 30.04.2028 30 10.05.2028
32. 01.05.2028 31.05.2028 31 10.06.2028
33. 01.06.2028 30.06.2028 30 10.07.2028
34. 01.07.2028 31.07.2028 31 10.08.2028
35. 01.08.2028 31.08.2028 31 10.09.2028
36. 01.09.2028 31.09.2028 31 10.10.2028
37. 01.10.2028 31.10.2028 31 10.11.2028
38. 01.11.2028 30.11.2028 30 10.12.2028
39. 01.12.2028 31.12.2028 31 10.01.2029
40. 01.01.2029 31.01.2029 31 10.02.2029
41, 01.02.2029 28.02.2029 28 10.03.2029
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[lepuoa HauHUCIEHUS 0X01a:
Ne NpOJO/KUTENBHOCTD JlaTa BbIIJIAThI
n/n | Hauano nepuojga KOHel epyuoja nepuoja, Joxoaa
KaJIeHJapHbIX AHEeH

42. 01.03.2029 31.03.2029 . 10.04.2029
43. 01.04.2029 30.04.2029 30 10.05.2029
44, 01.05.2029 31.05.2029 8i 10.06.2029
45. 01.06.2029 30.06.2029 30 10.07.2029
46. 01.07.2029 31.07.2029 31 10.08.2029
47. 01.08.2029 31.08.2029 31 10.09.2029
48. 01.09.2029 31.09.2029 31 10.10.2029
49. 01.10.2029 31.10.2029 31 10.11.2029
50. 01.11.2029 30.11.2029 30 10.12.2029
51. 01.12.2029 31.12.2029 31 10.01.2030
52. 01.01.2030 31.01.2030 81 10.02.2030
53. 01.02.2030 28.02.2030 28 10.03.2030
54, 01.03.2030 31.03.2030 31 10.04.2030
55 01.04.2030 30.04.2030 30 10.05.2030
56. 01.05.2030 31.05.2030 31 10.06.2030
57. 01.06.2030 30.06.2030 30 10.07.2030
B 01.07.2030 31.07.2030 37 10.08.2030
59. 01.08.2030 31.08.2030 21 10.09.2030
60. 01.09.2030 31.09.2030 31 10.10.2030
61. 01.10.2030 31.10.2030 ol 10.11.2030
62. 01.11.2030 09.11.2030 9 10.11.2030

Joxopn BbInayuBaeTcs MHBecTOpaM, ABASIOLMMCA BaajeabliaMi TOKEHOB HCXOAS U3
dakTUyeckoro ocraTka TOKEHOB B BUPTYa/JbHbIX KOLIeJbKaxX M0 COCTOSSHHIO Ha 23:59:59
nocjeJHero AHs epyuo/a Ha4uCcaeHNs U BbIIIaThI loxoja. PaKkTHUecKoe 3a4MClIeH e A0X0A4a
B BHUpPTYyaJbHble KOLIEeJbKH HHBECTOpPOB ocyuecTBiaseT Opra”Husatop [CO no nopydeHHIo
3aka3suuka ICO.

B cnydasx, Korja AiaTa BbIIJIAThI 0X0/a BbINafaeT Ha HepaboyuH AeHb, pakTUuiecKas
BBIMJIATA J0X0Ja MOXKeT OCYLIeCTBJASTbCS B MepBbld pabodyui [eHb, CAeAyHWMUA 3a
Hepa6oyuM AHeM. [Ipy 3TOM KOJIMYECTBO JHEH B COOTBETCTBYIOLIEM NepHO/J€e HaYHUCIeHHS
Jl0X0/1a OCTAeTCs HEU3MEHHbIM.

[log HepaboyMMH AHSAMU B HacTosfweH Jleknapayudd MNOHUMAKTCA BbIXOJHBIE JIHH,
rocyJapcTBeHHble Mpa3JHHAKM W MpasfHUYHble JHH, yCTAaHOBJEHHblE W O0OGDbAB/IEHHbIE
HepaGOYMMHU AHSAMH B COOTBETCTBUH C 3aKOHO/IaTe/IbCTBOM Pecny6iiku Benapych.

B cayuae, eciu 3akasuuk [ICO AOmyCcTUT NPOCPOYKY MEpHOAa U CpOKa MorameHus
TOKeHOB, yCTaHOBJeHHyW B pasgene 10 Hacrosmed /[lexnapauun pgoxon HueecTopam
HauMC/ISeTCs BIJIOTh A0 JHA ¢axkThueckoro norameHus TokeHoB. /loXoA 3a mnepHoA
MPOCPOYKH BBINJIAYMBAETCS €KEMEeCSYHO 3a KaXAbId [MOJIHbIHA KaJeHJapHbId Mecsl|
npocpoukd 10 yucia Mecsua, CAeAyKUEro 3a COOTBETCTBYIOWMM MOJIHBIM KaJleHAApHbIM
MecsiLieM IPOCPOYKH, a 3a OC/IeAHHH (HemoNHbIH) KaaeHAapHbIA Mecsll MPOCPOYKH — B I€HD

dakTHyeckoro norameHus TOKEHOB.
J10X0J, MHBECTOPAaM BbIIJIAYUBAETCS MyTeM 3a4MC/IEeHHs B BUPTya/lbHbIE KOLIEJbKH

uHBectopoB TokeHoB EUR.sc.

10. Ycaosusa u nopsidok docpouHo20 no2aweHuss TokeHos
JocpoyHoe mnoraileHHe TOKEHOB MOXeT ObITb OCYLIeCTBJEHO [0 CO6CTBEHHOH
uHuuMaTuBe 3akasuuka [CO, mo umHunMaTuBe MHBecTopa - BJjajesnblia TOKEHOB JU60 M0
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B3auMHOMY corsacuo 3akasuuka ICO u MaBecTopa - Baazeblia TOKEHOB.

3akazuuk [CO BmpaBe 1o COGCTBEHHOW WMHULIMATHBE OCYIIECTBHUTbL [JOCPOYHOE
rnoraueHure BbINyIleHHbIX B 06paljeHie B COOTBETCTBMY C HACTOAIEH leKaapanuel TOKeHOB
N1u60 UX YACTH [0 3aBeplieHUs nepro/a obpaiieHns TOKEHOB B CIeAYIOIUX CAyYanX:

- IPUHATHS B yCTAHOBJEHHOM IIOPAJIKe COOTBETCTBY0Ilero pemenus 3akazyukom ICO;

- BbIKyn TOKeHOB 3akasuukoMm ICO y HHBecTopoB B MOpsifiKe, ONpeJe/IeHHOM
HacTodIeH AeKaapaluen.

B ciayyae mOpUHATHS COOTBETCTByMOMero pemeHus 3akasuuk [CO yBejpomsseT
WHBecTopoB - BaajesnbleB TOKEHOB 0 HaMEpPEHWM JOCPOYHO MOracUTh HaXOoAAIHECd B
o6pamesnu TokeHbl (MX YaCTH) He MeHee YeM 3a 45 (COPOK NATh) KalleHAaPHbIX AHEH /10 AaThl
COBepILEeHHs MPOIeAypPhI JJOCPOYHOr0 Noramedus. MHBecTopbl yBEJOMIAOTCA O JOCPOYHOM
MorameHuy HaxOAsUMXcs B 06palleHUHd TOKEHOB NyTeM My6JIMKal{HM COOTBETCTBYIOIIEH
uHbopManuy Ha opULMaNbHbIX caiiTax 3akasyrka ICO u Opranusaropa ICO.

Brikyn TokeHoB 3akasuukoM [CO B nops/ike, onpeseseHHOM HacTosmeH feknapanuyen
OCyILleCTB/sIETCA Ha OCHOBAaHWM TpebGoBaHMi MHBecTopos. MuBecTOpsl Bnpase TpeGoBaTh
JIOCPOYHOr0 BbIKya TOKEHOB TOJIbKO B yKa3aHHBIE JaThkl MPH yC/N0BHH pasMelleHus Ha
naarpopme https://finstore.by 3asBku Ha AOCPOUYHBIH BBIKYIT TOKEHOB B CleAylOlHe JaThI
(nepuopkbl):

01.05.2026 - 31.05.2026;

01.08.2026 - 31.08.2026;

01.11.2026 - 30.11.2026;

01.02.2027 - 28.02.2027;

01.05.2027 - 31.05.2027;

01.08.2027 - 31.08.2027;

01.11.2027 - 30.11.2027;

01.02.2028 - 28.02.2028;

01.05.2028 - 31.05.2028;

01.08.2028 - 29.08.2028;

01.11.2028 - 30.11.2028;

01.02.2029 - 28.02.2029;

01.05.2029 - 31.05.2029;

01.08.2029 - 31.08.2029;

01.11.2029 - 30.11.2029;

01.02.2030 - 28.02.2030;

01.05.2030 - 31.05.2030.

3akazuuk 1CO 06s3yeTcs OCyLMIECTBUTD BbIKYI TOKEHOB /0 AaThl Ha4aa Morallenns
TOKeHOB B C/e/yIOM|{e TepHo/bl, IPH HATMIHK COOTBETCTBYHOMIHX Tpe6oBaHuit UHBECTOPOB.

01.07.2026 - 05.07.2026;

01.10.2026 - 05.10.2026;

01.01.2027 - 05.01.2027;

01.04.2027 - 05.04.2027;

01.07.2027 - 05.07.2027;

01.10.2027 - 05.10.2027;

01.01.2028 - 05.01.2028;

01.04.2028 - 05.04.2028;

01.07.2028 - 05.07.2028;

01.10.2028 - 05.10.2028;

01.01.2029 - 05.01.2029;

01.04.2029 - 05.04.2029;

01.07.2029 - 05.07.2029;

01.10.2029 - 05.10.2029;

01.01.2030 - 05.01.2030;
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01.04.2030 - 05.04.2030;

01.07.2030 - 05.07.2030.

B Teuenue kaxoro nepuosa 3akaszuuk ICO o6sa3yeTcs norawaTh TOKEHbI B 06beMe, He
npeselawomem 15% ot obuero o6bemMa pasMmereHHbIX (IPOAAHHBIX) U HaXOASIIUXCS B
obpanieHHH Ha AaTy OKOHYaHUS M0a4yH 3asABOK TOKEHOB.

B cnyyae, ecniu cymmapHbIi 06beM peAcTaBleHHbIX 3aBOK Ha JOCPOYHOE [ToraleHue
TokeHOB mpeBbIIIAET yCTaHOBJIEHHbIH BbIlle MaKCHMalbHbIA 06bEM JOCPOYHOrO MOralleHHs
TokeHOB, yn0BIeTBOpEHHE 3afBOK INPOU3BOJAUTCS Ha MPOMOPLHOHANbHON OCHOBe. Pacuer
KOJIM4eCTBa AOCPOYHO NoramaemMoiXx TOKEHOB IPOUM3BOAUTCS C Y4€TOM OKPYTJIEHHUS 0 L[eJI0r0
4HCJla B MEHbIIYIO CTOPOHY.

B nepropg o6pamenns TokeHoB 3aka3uuk [ICO BripaBe oCyleCTBUTb JOCPOYHBIN BbIKYI
TokeHoB y nawboro otaenbHoro HHBecTopa mnyTeM mnojgauyd 3asBkU 3akasuukom [CO
Opranusaropy ICO.

3aka3uuk [CO B mepuop ob6pameHuss TOKEHOB NpPH JOCTHXEHHHU JOrOBOPEHHOCTH
mexay 3aka3zuukoM ICO u Bnagenbuem (Mu) TOKEHOB BIpaBe OCYLECTBASTb AOCPOYHBIN
BbIKYIl TOKEHOB B [aThl, OTJHUYHbBIE OT BblIlleyKa3aHHbIX.

Peanusauus npaBa Ha JoCpoyHOe noraileHde TOKeHOB MOXET ObITb OrpaHHYeHa B
CBSI3M C TeXHHYEeCKUMH HJIM HHBIMU OOBEKTHBHBIMHU OrpaHHYeHUSIMM Ha maatdopme
https:/ /finstore.by.

[Ipu pocpouyHom morameHud TokeHOB B paMkax Hactosimero ICO HHBecTtopam
BbINIJIAYMBAeTCsl HOMHHa/NbHasA ctouMocTb TokeHoB ICO, a Takxe JoxoA 3a dakTUuecKoe
KOJIMYEeCTBO JHeH BaajeHHs: TokeHaMHU, HAYMHas C NepBOro AHA Hayasa [lepuoja HayMCleHus
(Ta6auua 1). Moramenue TokeHOB ocyuecTBasieTcs myTeM 3auyucaeHusi TokeHoB EUR.sc B
BUPTyaJbHble Kolleabkd HHBecTopoB. OKpyriieHue NoJy4YeHHbIX 3Ha4YeHHUH 0CYIeCTBSETCS
B COOTBETCTBHH C IpaBUJIaMHU MaTeMaTH4YeCKOro oKpyrjeHus (paszen 9).

11. Mopadok u cpoku no2aweHusi Tokenos ICO

JaTta Hayana norameHUss TOKEHOB, SMUTHPOBAHHBIX B COOTBETCTBHE C HACTOALIEH
neknapayueit - 10.11.2030.

llepuop norawenus: TokeHos: 10.11.2030 - 15.11.2030.

[Ipu norameHun TokeHoB AVANGARD_(EUR_793) HuBecTopaMm BbIIJIaUKMBaeTCs
HOMHHa/JbHasg CTOMMOCTb TOKEHOB, a TaKXe J0X0J 3a MOCJAeJHHUH NepHos HayHUCIAeHUs
poxona. [loramenve TokeHOB ocyumecTBiaseTcsa nyTeMm 3auucaeHds TokeHoB EUR.sc B
BUPTYyaJbHble KOLLEeJbKH BlaJeblieB TOKEHOB B COOTBETCTBHH C YCJOBUSMH, YKa3aHHbIMH B

HacToslleHN AeKaapalHi.

PackpbiTHe HHpOpMaIlHH

12. O peecmpe 6.10K08 mpaH3akyuil (6.10k4eiiHe)

Tokenel AVANGARD_(EUR_793) cosganel Opranusatopom ICO c Hcmoab3oBaHHEM
MHOOPMaIMOHHOHU ceTH 610K4YerH, PYHKIIUOHUPYIOILeH B COOTBETCTBUHU C IOCTAHOBJIEHUEM
[IpaBnenuss HauuoHanbHoro 6aHka Pecny6bauku benapycb ot 14.07.2017 Ne280 «O
OYHKIIMOHUPOBAaHHUH HHPOPMALMOHHOM CETH, IOCTPOEHHOMN C HCI0JIb30BaHHEM TEXHOJOTHU
610KyelH». /laHHas cucTeMa HajeXHa M yCTOMYMBA K TeXHHYECKUM c60fiM (olHbOKaM),
NpPOTHUBOIIPABHBIM JEeHCTBHUSIM KM COOTBETCTBYeT TpebGOBaHUSAM IO 3alUTe HUHPOpMALHH,
npefycMoOTpeHHbIM [los10)XeHHeM 0 Mopsiike TEXHUYECKONH M KpuUNTorpapHUyecKoN 3allUThI
uHbopManuu B HHOPOpPMAlMOHHBIX CHCTeMaX, MpeAHa3HauYeHHbIX s 006paboTKH
uHpopmauuy, pacnpocTpaHeHHe U (MAM) I[IpelOCTaBJeHHE KOTOPOH OrpaHHYeHo,
yTBEpXAEHHbIM npukaszoM OnepaTHBHO-aHaJIUTHYECKOro LeHTpa npu IlpesujeHTe
Pecny6auku Benapycs ot 20.02.2020 N2 66. ATTecTaT COOTBETCTBHUS CHUCTEMbI 3aLIUThI
uHpopmanuu HHPOpMaLMOHHON cuUcTeMbl TpebOBaHUSAM [0 3alUTe HHPOPMALHUHU OT
10.09.2018 Ne3.
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13. Hugpopmayus o 3akazyuke ICO

Mecto HaxoxgaeHus 3aka3zuuka [CO: Pecnybaunka benapych, 220028, r. MHUHCK,
ya. [TontaBckasg, 10; odunuanbHbll caliT 3aka3uuka [CO B r;nob6anbHONR KOMIBIOTEPHOU CeTH
HUHTepHeT - www.avangard.by; anpec 3neKTpoHHOH noyThl - info@avangard.by.

3akpbeiToe akuuoHepHoe o6bumectso «ABAHI'AP/Jl JIM3WUHI» 3apeructpupoBaHo
MHHCKUM TOpPOACKHMM HCIOJHHUTENbHbIM KoMmuTeToM 02 pgexkabps 2009 r. B EguHoM
rocyapCTBEHHOM DErucTpe IpUAUYECKUX JUL U HHAUBUYaAJbHbBIX NpeANpUHUMaTeNel 3a
HOoMepoM (y4eTHbIH HOMep naTesabliruka) 191257170.

HWudbopMalMOHHBIM pecypcoM, nocpeacTBoM KoToporo 3aka3uuk [CO packpbiBaeT
nHbopMaLHlo, aBaseTcss opulManbHbId calT 3aka3uuka ICO - www.avangard.by u/uau
JI3HAUHroBas cTpanula 3aka3uuka [CO B ceTH UHTepHeT.

Ha nndopmauunosHom pecypce 3akazurka [CO packpbiBaloTCs:

HacTosillas JAeKaapalusa U cBeleHUs 06 aMUTHpYyeMbIx 3aka3zunkoM [CO TokeHax;

rojioBasi 6yxrantepckas (GuHaHCOBasl) OTUETHOCTb (OyxrajTepckHui 6asaHc, OTUYET O
NPUOBLIAX U YObITKAX, OTYET 06 U3MEHEHUH COGCTBEHHOro KamuTasja, OTYET O ABHXKeHHHU
JleHEeXHbIX CPEJCTB, IPUMeYaHUs K OyxraaTepCcKod OTYETHOCTH) 3a KaJIeHAAapHbIH roj — He
noszaHee 31 MapTa roga, CaeAyrOLEro 3a OTYETHLIM;

HHbOpMaLUs O peopraHusalMy U JUKBUAauuu 3akaszyuka ICO - B TeueHHe MNATH
pabouyux AHEH C AaThl IPUHATUS COOTBETCTBYIOLIEr0 pelieHus YII0JHOMOYEHHbBIM OpraHoM
3akasyuka ICO.

B nepuon o6pameHuss TokenoB AVANGARD_(EUR_793), 3aka3uuk [CO HeceT
OTBETCTBEHHOCTb 10 BO3MeUleHUI0 UX BaajeablaM (MHBecTopaM) yObITKOB, IPUYHHEHHBIX
HeJOCTOBEpHOU U (M/1M) HemoJHOH MHbOpMalUel, pacKpbITHe KOTOPOH NMPeayCMOTPEHO B
HaCTOsILeN AeKJapalui.

14. Hugpopmayus o puHaHcoso-xo3alicmeeHHOIl deameasbHocmu 3aka3zquka ICO
HWudbopmanuss o HUHAHCOBO-XO3HUCTBEHHON JedaTeJbHOCTH 3aka3uyuka [CO
colepXuTcsi Ha oduuuanbHOM calTe 3akasuuka [ICO B cetu HHTepHeT mo azapecy -

www.avangard.by,
OcHoBHble 6anaHcoBble JaHHbIe 3A0 «ABAHT'AP/] JIM3UHI» (npunoxceﬂue 1) (B ThIC.

BYN) 2023-30.06.2025 rr. https://avangard.by/home/investors/avan
Koa Ha Ha Ha
AKTHUBBI crpokw | 31.12.2023 31.12.2024 | 30.06.2025
I. OJITOCPOYHBIE AKTHUBbI
OcHoBHbIe cpeacTBa 110 325 730 1274
HeMaTepuanibHble aKTHBbI 120 143 214 242
loxoHble BJIOXKEHHS] B MaTepHa/ibHble aKTHBbI 130 - -
B TOM YHCJIE:
MHBECTUIMOHHAs HEJBH)XXUMOCTb 131 - ] -
npeaMeTb! GHHAHCOBOM apeHAb! (JIM3HHTa) 132 = - -
IIpoYKe JOXOAHbIe BJIOXXEHHs B MaTepHaJ/lbHble 133 i i i
aKTHUBbI
BioxkeHus B LO/ITOCPOYHbIE AKTUBDI 140 378 36 33
JlonrocpouHble GUHAHCOBLIE BJIOXKEHHS 150 4402 8 245 8 300
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OTJ10)XeHHbIe HaJI0rOBble aKTHBbI 160 2 49 9
s JonrocpoyHas Ae6UTOpPCKas 3a10/DKEHHOCTD 170 16 669 18596 17 445
[Ipouue fosnrocpoyHble aKTHBBI 180 957 - -
HTOrO no pasgeny 1 190 22 874 27 870 27 303
I1. KPATKOCPOYHBIE AKTHBbI
- 3amace! 210 800 2775 331
T B TOM YHCIIE:
MaTepHaJbl 211 59 58 52
>KMBOTHbIE Ha BbIpallliBaHUH H OTKOpME 212 - - -
B He3aBeplleHHOEe NPOHU3BOACTBO 213 - - -
_ roToBasi IpOAYKLHA U TOBaphl 214 741 2717 279
TOBapbl OTTPYXXEHHbIE 215 - 2 s
[poYyHe 3anachbl 216 - = 5
JoarocpoyHble aKTHBbI, IpeAHa3HAYEHHbIE AJ1s 220 3 ) -
peanusanuu
Pacxopapb! 6yayiuux neprosoB 230 504 1189 918
s ererige e T R 2 2 5
KpaTkocpouHas aebuTOpCcKas 3a/l0/KEHHOCTb 250 12 693 19 291 19797
KpaTkocpoyHble ¢prHAHCOBBIE BJIOXKEHHS 260 19 86 1837
JleHeXxHble CpeACTBa U SKBUBAJIEHTD! 1€HEXHBIX 270 4543 6092 3754
CpeacTB
[Ipoure KpaTKOCPOYHbIE aKTHUBLI 280 - - -
UTOTO mo pasaeny Il 290 18 707 29435 26 642
BAJIAHC 300 41 581 57 305 53 945
Co6cTBEeHHbIH KanuTa/l ¥ 0643aTe/IbCTBA
I11. COBCTBEHHbIHA KAIIUTAJ
YcTaBHBIN KauTal 410 1001 1001 1001
HeomnnauyeHHas 4yacTh yCraBHOTO KalluTazna 420 = - -
Co6CcTBEHHbIE aKUMH (404 B ycTaBHOM KanuTane) | 430 - - =
Pe3epBHBIH KaITUTal 440 75 170 170
Jlo6aBOYHBIH KamuTall 450 10 9 9
HepacnpeaenernHast npu6bLIb (HEMOKPbITHIHA 460 3136 3704 3603

yOBITOK)
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Uncras npubbLIb (YOLITOK) OTYETHOTO TEPHOAA 470 - - 216
[leneBoe PpuHaHCHpOBaHUE 480 - - 3
UTOrO oo pasaeny Il 490 4 222 4 884 4999
IV. JOJITOCPOYHBIE OBA3ATE/ILCTBA
JosrocpodHble KpeJUThI U 3aHMbl ) 510 24 664 38897 37936
JonrocpoyHble 06513aTe€/NbLCTBA 10 JIM3UHTOBbIM 520 . : )
nJ1aTexaM
OTs10)KeHHble Ha/lOrOBble 06513aTEIbCTBA 530 271 378 476
Joxoap! 6yaylmux nepuoaoB 540 - - -
Pe3epBbl IpeACTOALHMX NIJIaTEXEH 550 - - -
[Ipoune nosrocpoyHble 06513aTENbCTBA 560 1852 1371 1381
HTOTrO no pasaeny IV 590 26787 40 646 39 793
V. KPATKOCPOYHbIE OBA3ATE/ILCTBA
KpaTkocpouHbie KpeAUTb! ¥ 3alMbl 610 - - -
KpaTkocpouHas 4yacTb AOJTOCPOYHBIX 06513aTeNbCTB | 620 7 644 6929 6466
KpaTxocpo4yHas kpeAUTOpCcKasa 3af0/XKEHHOCTb 630 1758 3394 1353
B TOM YHCIJIE:
NOCTaBLMKaAM, TOAPSAAYUKAM, UCIIOJTHUTENSAM 631 887 36 211
10 aBaHCaM IOJIY4EHHBIM 632 795 2083 652
10 HaJioraM u c6opam 633 21 1160 402
10 COL{HAILHOMY CTPaXOBaHUIO U 006eCIeYeHH 0 634 10 45 S0 |
0 OIJIaTe TpyAa 635 39 63 45
10 JIN3UHTOBBIM ILIaTEXaM 636 - - :
COBGCTBEHHUKY UMYylleCcTBa (YYpeAUTENIM, 637 ) i )
y4acTHHKaM)
IpOYMM KpeauTopam 638 6 7 7
O6s3aTe1bCTBa, TpeAHa3HaAYeHHbIe [J15 peanusayuy | 640 - - -
Joxoab! 6yaylyx IepHOA0B 650 - = 2
PesepBbl IpeAcTOALMX NJIATEXEH 660 = = =
[poure KpaTKOCpOUHbIE 0653aTE/ILCTBA 670 1170 1452 1334
UTOrO no pasageny V 690 10 572 11 775 9153
BAJIAHC 700 41581 57 305 53 945

15. Hugopmayus 06 Opaanuzamope ICO



15

O6wecTBO € OrpaHH4eHHOH OTBETCTBEHHOCTbIO «JJ®C», MeCTOHAXOXKAEHHUS:
Pecniy6auka benapych, 220030, r. MuHck, ya. MscHukosa, 70, oduc 219, YHIT 192824270,
azpec asieKTpoHHOM nouTsl: info@finstore.by.

Opranusatopom ICO mpo#zaeH ayguT uHGOPMALMOHHON CHCTEMbI Ha COOTBETCTBUE
TPeOOBAHUAM, NPENDbAB/IAEMbIM K JeATeNbHOCTH pe3nfeHTos [1BT, 3akoHOZaTeNbCTBY H
akTaM Ha6aropartenbnoro coBeta [IBT (oTueT ot 27.02.2025 noarorosaen 000 «AKTUBHbIE
TEXHOJIOTHUUY).

Brinonnenne Opranusatopom ICO Tpe6GoBaHHii, omnpefeseHHbIX [los0oXeHHEM O
Tpe6OBaHHUAX, KOTOPbIM J0/DKHBI COOTBETCTBOBATb OTAE/IbHbIE 3asiBUTE/IH IJI PErUCTPaLUu
UX B KayecTBe pe3uJeHTOB [lapka BBICOKMX TeXHOJIOTHH, YTBEpXJEHHBIM pelleHHEM
Ha6awogatenbHoro coBeta [lapka BbICOKMX TexHosoruil (ganee - IlosoxkeHHe o
TpeboBaHHUAX), B TOM 4HCJe HaJW4YHe JIOKAJbHbIX HOPMAaTHUBHBIX I[IPABOBbIX aKTOB,
npenycMoTpeHHbIX [looxxeHHeM 0 TpebOBaHHUAX, COOTBETCTBHE 3TUX aKTOB TPeOOBaHUSAM
[lonoxxenua o TpeboBaHMAX M HHBIX akToB Ha6awopatenbHoro cosera [IBT,
3aKoHOZaTeNAbCTBY Pecnybanku bBesnapych, pexkomeHjauusiMm [pynnbl  pa3paboTKH
duHaHCOBBIX Mep 60pbObI C OTMBbIBAHHEM JEeHEr, JOCTAaTOYHOCTb COAEPXKaHHS YKa3aHHBIX
JIOKaJIbHbIX HOPMAaTHUBHBIX [PAaBOBbIX aKTOB (B TOM 4ucCAe B mjaHe 3)PeKTHUBHOCTH
NpefycCMOTPEHHBbIX B HUX Mep) JJs ocylecTBaeHuss OpranusatopoM [1CO nesaTenbHOCTH B
KauecTBe pe3auzeHTa [1BT, mogTBepxaeHO ayAUTOPCKUM OTYETOM, MOATBEPKAEHO OTYETOM O
COOTBeTCTBUU TpeboBaHUAM, cocTaBaeHHBIM 000 «b1 Ayautopckue ycayru» ot 31.03.2025.

16. «fAKopHbiil» uHeecmop?
B co3panuu u pasmenieHnu TokeHOB B paMkax HacTosuero ICO He 6yjeT y4acTBOBaTh

«SIKOPHBIN» UHBECTOP.

17. Pucku, komopbsim nodeepzaemcs 3akasuuk ICO

3akas3uuk [ICO B cBOeH OeATeJbHOCTH MOJABepraeTcs CAeLyHIMM OCHOBHBIM BUJaM
PHCKOB:

KpeJUTHBIH DHUCK - DHUCK BO3HUKHOBeHHUs y 3aka3uumka [CO nortepb (yOBITKOB),
HelnoJly4eHHs 3alJlaHUPOBaHHbIX [J0X0A0B BCAeACTBHE HEHMCIIOJHEHUS UM HeHa Jlexalllero
UCIOJIHEHUST JO/DKHUKOM (HUHAHCOBBIX M HMHBIX HMYLIECTBEHHBIX 0643aTe/IbCTB Mepej
3aka3zuukoM ICO B COOTBETCTBHHU C yCJAOBUSAMH JOr0OBOPA UIH 3aKOHOAATEAbCTBOM;

DBIHOYHBIM pPHUCK - PHUCK BO3HUKHOBeHHMs1 y 3akaszuuka [ICO norepb (y6bITKOB),
HelnoJly4eHHs 3al/JaHMpOBaHHbIX J0X0J0B B pe3y/ibTaTe BOJATHIbHOCTHU Ha PbIHKaX TOKEHOB
Y UHbIX GUHAHCOBBIX PbIHKAX;

PUCK JIMKBUJHOCTH - BeEpPOATHOCTb BO3HHMKHOBeHMs y 3aka3uuka [CO noTepb
(yOBITKOB), HeNoOJlydeHUsl 3alJlaHUPOBAaHHBIX [OXOJOB BCJEeACTBHE HECNOCOGHOCTH
o6ecrneynuThb HCIIOJHEHHEe CBOUX 06513aTe/IbCTB CBOEBPEMEHHO U B [IOJIHOM 00beMe;

onepauuoOHHbBIA PUCK - PUCK BO3HUKHOBeHHUS y 3akasuuka [CO norepb (yObITKOB) U
(1) LOMONHUTENbHBIX 3aTPaT B pe3yJibTaTe HECOOTBETCTBHUS YCTaHOBJIeHHbIX 06111eCTBOM
MOPS/IKOB U MpOLeAyp coBeplleHUs U (MIK) UCIONHEHHUS CAeNoK (onepanuit) ¢ uudpoBbIMU
3HakaMu (TokeHaMM) U MHBIX CAeJOK (onepalMi) 3aKOHOJATEAbCTBY MJAM HUX HapylleHHS
paboTHukamu O611ecTBa, HEKOMIIETEHTHOCTH MM OWMO0K paboTHUKOB 3akasuuka I[CO,
HEeCOOTBETCTBUA MJIM OTKasa HCHoJb3yeMblx 3akaddyukoMm ICO cucrteMmM, B TOM 4HCIe
MHPOpPMaLMOHHBIX, @ TAKXe B pe3y/ibTaTe JelCTBUS BHEIIHUX GaKTOpOB;

PUCK MOTEPHU AeI0BOM penyTauuu (penyTalMOHHbBIA PUCK) — PUCK BO3HUKHOBEHUS Y
3akas3uyuka ICO noTtepb (YOBITKOB), HEMOJYy4eHHs 3allJIlaHUPOBAHHbIX JJ0X0/0B B pe3yJbTaTe

Z Jlop «SKOPHBIM» HHBECTOPOM IIOHHMaeTcsl CyO'beKT X03AUCTBOBAHMSA, 06/JaJalIMH H3BECTHOCTbIO H
MOJIOKUTENbHOHR Je/oBOl penyTaluel, HHBECTHPOBAaHHE CO CTOPOHBI KOTOpPOro B npHobpeTeHHe Stable Coin
IPH HX pa3sMellleHHH BOCIPHHUMaeTcs (MOXeT GbITh BOCIPHHATO) MHBIMH HHBECTOpaMH (MOTeHLHaJbHBIMH
MHBECTOpaMH) B Ka4yecTBe [T0Ka3aTeJs HaJleXXKHOCTH pa3MelaeMblx Stable Coin kak 06'beKkTa HHBECTHPOBaHHS.
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Cy)KEHUsI KJHEeHTCKOM 0a3bl, CHHI)KeHHS UHbIX II0Ka3aTejsel pasBUTHUSA BCAeACTBHe
bopmMupoBaHUsl B 006lecTBe HeraTHUBHOrO INpeJjcTaBJeHUs 0 (QUHAHCOBOM HaJeXXHOCTH
3akasuuka [CO, kauecTBe 0Ka3bIBaeMbIX YCAYT U XapaKTepe JessTeJbHOCTH B LieJI0M;

PHUCK KOHLEHTpalUHU - PUCK BO3HUKHOBeHUs y 3aka3uyuka ICO moTepb (YOBITKOB),
HernoJly4YeHHs 3alJIaHUPOBaHHbBIX JOXOA0B B pe3y/ibTaTe KOHLeHTpaLHH OTAe/IbHbIX BHU/I0B
PHCKOB.

C upenbko cHMXeHUs pHUcKoB 3aka3yuk [CO ocyuiecTB/isieT CBOK JeSiTENbHOCTb B
COOTBETCTBUM CO CTpaTerHed pa3BUTHSA, YYUTHIBAIOIIEH TeKyLY0 3KOHOMHYECKYIO
cutyauu B Pecnybanke benapych M npeaycMaTpHBaIOLYH KOMIIJIEKC MepONpPHUSTHH,
HanpaBJIeHHbIX HA MUHHUMH3ALH1I0 NIpeANpHHUMAaTEeNbCKHX, IKOHOMHUYECKUX U TEXHHYECKHUX
bakTOpOB pHUCKa.

Konkypentamun  3aka3unka [CO  gBAAOTCA  JIM3UHIOBble  OpraHU3alMy,
OCYyILeCTBJSIOLHE NeATeNbHOCTb Ha TeppUTOpUH Pecniybanku Benapych.

18. HHupopmayus 06 yupedumensx (yyacmHukax) u omaeabHbIX d0AHCHOCIMHBIX
Auyax O6wyecmea

I'paxxaaHcTBO
®HO / HauMeHOBaHHE (noaaaHcTBO) /
IOPHUCAHKIHA
Yo yemurent (95 ThiiE) AH/IpeHKO AHTOH AHaTO/IbeBHY Pecny61nka
3akasyuka ICO
(83,36% B ycTaBHOM KanuTane) Besapychb
Puwin4éHOK IMUTPpHUH
Pecny6iinka
BanentnHoBu4 (16,64% B ycTaBHOM
Benapychb
KanuTaJge)
PykoBoauTe b AHUPEKTOp AHAPEHKO AHTOH Pecny6iinka
3akasuuka ICO AHaTobeBHY Benapychb
rJIaBHbIH 6yxraarep Pecny6.1uka
3axazunka ICO Kypasiesa Osibra A1eKcaHApoBHa Besapych
dunesu4 [lapbs PomanoBHa
OTBETCTBEHHOE JIMIL0 Pecny6inka
(3amecTHuTE IB AUPEKTOPA MO
3aka3uyuka ICO ) beslapycsh
npaBoBO# pa6oTe)

3aka3uuk [CO B mepuon c 20.10.2022 (3a 3 roja, NpeAllecTBYROIUX AaTe BbINyCKa
TOKEHOB) BBICTYIIaJl CTOPOHOH MO Jesly B KauecTBe UCTLA B 15 cyaebHbIX (apOUTpa)kHbIX)

npoueccax v B KauecTBe OTBETYHKA B 2 Cy/lebHbIX (apOHUTPpaXKHbIX) IpoLeccax.
3aka3uuk [CO He npUBJEKaICs K aJMUHUCTPATUBHON OTBETCTBEHHOCTH, B OTHOILLIEHHH
Hero He ©0bLIO BO30Y)XXJAEHO MpPOMU3BOACTB MO JeJaM 006 aJMUHUCTPAaTUBHBIX

NpaBOHApYIIEHHUSX.

19. OzpaHuueHus nepedaqyu TokeHO8 OM uUXx NnepPesvIX 81adeabye8 UHbLM AUYam

[lepBble Baagenbubl TOKEHOB, pa3MelleHHbIX B COOTBETCTBHM C HaCTOslleH
Jeknapauuel, BnpaBe cBO60JHO NepeJaBaTh UX UHbIM JIMLAM B paMKax UHPOpPMalLlMOHHOH
cuctembl Opranusartopa [CO.

TokeHbl, pa3MellleHHble B paMKax HacTosero [ICO, He MOryT 6bITh llepeiaHbl JHLAM,
KOTOpble SABJSIOTCA TrpaxJaHaMHU (MOAJAaHHBIM) TrOCyAapCcTBa, TEPPUTOPHH, HMEIT
NOCTOSIHHOE MECTO XUTe/bCTBa B COOTBETCTBUH C BU/IOM Ha )XUTEJbCTBO (MM aHaJIOTHYHBIM
JIOKYMEHTOM) JIH60 MeCcTO HaxoxJeHHs (yupexx[eH, 3aperUCTpHUpOBaH) Ha TEPPUTOpPHH
rocyaapcTsa, UHOH TeppUTOPHH, KOTOpoe (KOoTopasi) BK/JIKOYeHO (BK/AK4YeHa) B NepeyeHb
3amnpelleHHbIX DPUCAUKLHH, coaepxaluxcs Ha caite Opranusaropa ICO.
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Opranusatopom [CO MoxeT 6bITb Ha/lOXeH 3anpeT Ha HCIOJHeHHe 0053aTesbCTB
3aka3zuuka ICO nmo TokeHaM, HEOOXOAUMBIN JJisl NpeAOTBpalleHUs Jierajayd3allid JO0X00B,
MOJIyYeHHbIX NPEeCTYNHbIM MyTeM, GUHAHCUPOBAHHUS TEPPOPUCTHYECKOH JesTeJbHOCTU HU
$UHAHCUPOBAHUSL pACIPOCTPAHEHUS OPYXUS MacCOBOro MopakeHUs. B TakoMm ciydae
3aka3zuuk ICO He CMOXeT HUCIOJHUTH CBOHU 00513aTeNbCTBa A0 CHATHS TAKOro 3ampeTa U
0CBOGOX/aeTCsl OT OTBETCTBEHHOCTH 32 HEUCIIOJIHEHU e 00513aTe/IbCTB Nepesi HHBECTOPaMH.

20. O6ecne4eHue ucno/iHeHus o6azameascma no TokeHam
3akazuuk [CO He OyaeT NpUMeHATb TakKHe Mepbl obecrneyeHUsl MCIOJHEHHS
006513aTenbCTB 110 ToKeHaM, Kak 3aJior, IOPy4YHUTebCTBO, GaHKOBCKasi rapaHTH, CTpaxoBaHUe

U Apyrue

21. Opucdukyus u cyde6Has 3ayyuma

3aka3uuk ICO co3faH U AelcTByeT B OpUCAUKL KU Pecny6inku Benapych.

Benopycckoe mpaBo mpegycMaTpUBaeT, YTO pa3MelleHHble TOKeHbl Y OCTOBEPSIIOT
06513aTe/IbCTBO, KOTOPOE A0/KHO ObITh UCIIOJHEHO HaJJIeXalUM 06pa3oM: «IOpHUIHYeCcKoe
JIULO, CO3/aBllee U pa3MecTHUBIIee cOOCTBeHHbINH TokeH yepe3 pe3ujeHTa [lapka BbICOKHUX
TEeXHOJIOTUH, 06513aHO y/10BJIETBOPSTh TpeboBaHUS Baajesblia TokeHa, 06ycai0BAeHHbIE IPU
ero co3jlaHuu U pasMmeujeHuu. OTKaz oT yJ0BJeTBOpeHUs TpeboBaHUM Biagenbla TokeHa co
CCbIJIKOM Ha OTCYTCTBHE OCHOBaHUS 00s3aTesbCTBa JIMO0 Ha ero HeJeHCTBUTENbHOCTb He
JIONyCKAETCS».

Takum o6pasomM, ucrnonHeHue 3aka3zyukoM ICO cBoux o06si13aTenbcTB no TokeHaM
OXpaHseTCsl 3aKOHOM U MOJJIEXHUT B CJlydae HapylleHUs CyeOHOH 3aluTe.

22. 0 pakmax HapyweHus1 06513ame1bcme no YyugposviM 3HaKam (mokeHam)

3aka3zuuk [CO, ropujgUyeckde JuLa, COOGCTBEHHHKOM HMYIIECTBa, yYpeAUTesIMU
(y4acTHUKaMH), PyKOBOAUTENEeM KOTOPBIX SABJSIOTCS (SIBJASJIUCH) YYdpeauTenu (YYacTHHKH),
pykoBoauTenb 3aka3uuka [CO He Hapywau CBOU 06513aTeIbCTBA 10 KAaKUM-TH60 [UPPOBLIM
3HakKaM (ToKeHaM).

23. 0 cnoco6ax noayveHusa eaadeavyamu TokeHo8 uH@Popmayuu o Xxode
ocywyecmes1eHus: desmeavHocmu 3aka3yuka ICO

Mudopmanusi o xoje ocyulecTBieHUs JesiTeJbHOCTH 3aka3udka [CO 6yzer
ny6/uKoBaTbCsd Ha odULHANbHOM CalTe HU/UJAMU JIHAUHIOBOM cTpaHHUle 3aka3zuuka ICO B
CeTH HHTepHeT.

24. 06 usmMeHeHuUu 3aKOHOAAaTeJIbCTBa

B cnyyae BHeceHussi M3MeHeHHUH B [IpaBH/ia MM HHble aKTbhl 3aKOHOJATe/bCTBa,
peryaupymoue omnepauud ¢ UUOpPOBbIMH 3HakaMU (TokeHaMmH), 3aka3uuk [CO B
OAHOCTOPOHHEM IMOps/IKe BHOCUT U3MeHEeHHUs B HaCTOSLIYIO JeKJapaludio, NIpUBOJUT ee B
COOTBETCTBHE C U3MEHEHHbIMH [IpaBU/IaMu UK aKTaMU 3aKOHOAATeNbCTBA.

3aka3uuk [CO u Opranusarop [ICO yBeLOMIAIOT HHBECTOPOB U BJaJe/ibLeB TOKEHOB 0
BHECEHHbIX U3MeHeHHSX B HACTOSIYK JeKJ/JapalMio MyTeM pa3MelleHUs U3MeHeHUH Ha
CBOMX HHPOPMALIMOHHBIX pecypcax.

25. O ekaw4eHuu 8 dozoeop, npedycmampusarwwuil oKaszaHue ycaye no
pasmeuwjeHuio TokeHO8, 8cex CyujecmeeHHbIX U 06513amenbHbIX yca08Uil

3akazuuk ICO u Opranusartop [CO BKJIWYHUIU B AOroBOp, NpeaycMaTPHBAOUIHH
OKa3aHUe YCJAyr 1o pa3MmelleHU0 TOKEHOB, 3aKJ/K4YeHHbIH MeXJy CTOpOHaMH, Bce
CyuleCTBeHHble U 00s3aTesibHble YCJI0BHUSA, IPeAyCMOTpeHHble [IpaBuaMHi OKa3aHHSA YCIyT,
CBSI3aHHBIX C CO3JaHUEeM U pa3MelleHHeM LUPPOBbIX 3HAaKOB (TOKeHOB), U OCylLeCTBIEHUS
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omepauMil 10 CO3JaHHI0 M pa3MelleHHI0 COGCTBEHHBIX urdposbix 3HaKOB (TOKEHOB),
yTBEepX/eHHbIX pemeHreM HabitoaTe/ibHOTO COBETa [IBT.





