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NepBoOe M B HAaCTOALLEee BpemAa e AMHCTBEHHOE B CTpaHe
PEVTUHIOBOE areHTCTBO, aKKpeaAMTOBaAHHOE
HaumoHanbHbiM baHKoM Pecnybankum benapych

Mwuccua

npeaoctaBaeHne 06 bEKTUBHOM M AOCTOBEPHOM
MHPOPMaALMM O PUHAHCOBOM HAEHKHOCTU
M YCTONYMBOCTU CYOBEKTOB DENOPYCCKON SKOHOMMUKM




3aKoHoAATENbHblE OCHOBbI Py HKLIMOHMPOBAHWNA PEMTUHIOBBIX areHTCTB B benapycu

[TocTaHoBneHMe [MpaBneHna HaumoHanbHOro baHka Pecnybamkm benapyco
ot 12 asrycta 2019 r. No 324
«O meTo4010MMn, OTYHETHOCTU U UHOM NHPOPMALIUU PEUTUHIOBOrO areHTCTBa»

[TocTtaHoBneHue [MpaBneHna HaumoHanbHOro baHka Pecnybamkm benapych
oT 12 asrycta 2019 r. No 325
«O6 opraHu3aLum n ocyLLEecTBNEHNN PENTUHTOBOMN AEATENbHOCTUY

[MoctaHoBneHne CoBeta MuHuctpos Pecnybankm benapycb 1 HaumoHanbHOO
6aHka Pecnybaunku benapycs ot 12 asrycta 2019 r. Ne 530/14
«O nopsagKe npoBeaeHUA akKpeanuTaLumMmu PEUTUHTOBbIX areHTCTBY»
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CBUIAETEJILCTBO Ne 1
0 BKJIIOYEHHH B PEECTP PEHTHHIOBLIX areHTCTR

14 susapsa 2021 r.

HaCTOSllllHM NOATBEPKAACTCA, HYTO OGHICCTBO C orpauuqeuuoﬁ
orBerctsennocthio  "BUK - Peiftrunrce™  (noanoe  mauMenonanue  Ha
OClOpyCCKOM  si3bIKC  — TapaphicTBa 3 abmekapaHail  ajkasHaciyo
“"BIK Pa#TBIHICT, COKpAlICHHOC HAMMEHOBAHHME HA PYCCKOM S3BIKC —
000 "BUK PeitTuHrc®”, COKpalcHHOE HAaMMEHOBaHME Ha OEIOpYCCKOM
azpike — TAA "BIK Poalfreiare®™) Bnpase OCYMECTBISTH PEHTHHIOBYIO
NeATENbHOCTE Ha TeppuropuH PecnyOnuku benapych M BKIIOUCHO B
peecTp PeHTHHTOBEIX areHTCTB.

ITpucroen uaeHTHOUKAMOHHBIH KO 1.

Hacrosimee CBU/ICTEITHCTBO BEIJIAHO Ha OCHOBaHHU
nocranossicuus  llpasnenus  Hamwmonanenoro  Oamka  PecnyOuuku
Bexapycs ot 12 suBaps 2021 r. Ne 7 006 axkpejpurauuu pedTHHIOBOIO
areHTeTna’.

3amecturens [Mpejcesarens
[Ipasnenus Hagonansnoro Of

PecnyGnnku Benapych Kaneunu



HanpasneHusa geatensHocTy BIK Ratings

KPEOUTHBIE PEMTUHIU YCTOMYNBOE PA3BUTUE

MpuceoeHo 12 KpeAnUTHbIX perNTUHIOB OpraHmn3aUmam O NpOoOBeAEHUE UCCNenoBaHUa «3eNéHoe PUHAHCMPOBAHME,

13 9 BMAOB 3KOHOMMYECKON AEATEeNbHOCTU, B TOM YMCAE: ESG n nepcnektnsbl 1X pa3Butna B8 benapycu»

0 9 HedMHAHCOBbLIM OpPraHM3aLMAM O y4acTue B KOHPepeHumn «ESG 1 ycTonumBoe pasBuTHE.

O 3 IM3NHIOBbIM OPraHM3aUMAM [oTOB /11 BENOPYCCKUIM PLIHOK K 3TOMY?», OpPraHM30BaHHOM
LU XXI BEK-KOHCANT

K Kaxaomy penTuHry nybamkyeTca npecc-penms, B KOTOPOMm O 3aBepLueHne paspaboTkM MeToa00rMm NPUCBOEHNA

OTMeYeHbl MO3UTUBHbIE, HEraTUBHbIE W CAEPKMBAtOLLINE DAKTOPDI, ESG penTMHroB KOMNaHMAM, ropodam M perMoHam

onpeaenawollne ypoBeHb KpeauTHOro PenTUHTa

POHKUHIU UCCNEAOBAHUA U AHAJTUTUKA

[NMponsseaeHO 9 PIHKUHIOB: BbinonHeHo 15 oTyeToB:

O 5 0oTpacnesbix o 8 oTpacnesbix aHaAM30B pbiHKa Pecnybnnkmn benapycb
BYXranTepcKMx ayTCOPCUMHIOBbIX KOMMNaHWI, 6aHKOB, areHTCTB MACA N MACHOM NPOAYKLIMN, MOZIOKA M MOZIOYHOM MPOAYKLNK,
HEeABUXMMOCTM, NEPEBO3YMKOB, CAHATOPMEB, B KOTOPbIX MPUHANN NPOA0BO/IbCTBEHHOM PO3HMLBI, 0bUCHON Mebenu, NaaTHbIX MeaANLMHCKNX
y4actme oT 5 a0 24 opraHusauui ycnyr, apMaLeBTUKK, TPAHCNOPTHO-TIOMMCTUYECKUX YCAYT, IT-pbiHKa

O 3 MeXOTpac/aeBblxX o 7 wunccnenoBaHMin
Ton-50 paboTomarenen B benapycu, Ton-10 nHBecTnpoexkTos HAUT, KOpnopaTuBHOE ynpasaeHue, 3eneHoe GMHaHCMPOBaHMe,

Ton-10 PppaHwwm3 B benapycu PbIHOK 06Aurauni, pbiHoK M&A caenoK, pbIHOK BEHYYPHOrO

o 1 perMoHanbHbIN GUHAHCMPOBAHMSA 1 Ap.

Ton-10 topucamkumin ana UT-komnarui



KpeanTHbIN peNTUHT

KpeauTHbIN peUTUHT —
MHeHMne 06 ypoBHE KpeanTocnocobHOCTU, PUHAHCOBOM
YCTONYMBOCTM N MAATEXECMOCODHOCTM OOBEKTA PENTUHIOBAHMA,
a TaK)Ke YPOBHE KPeaMUTHOro pucKka n GrUHaHCOBOM
YCTOMYMBOCTM IMUTUPYEMbIX UM PUHAHCOBbIX MHCTPYMEHTOB.

YpoBeHb KpeaUTHOro penTUHra
XapaKTeEPU3YET MHEHME PENTUHIOBOTO areHTCTBa
006 OTHOCUTE/IbHOM BEPOATHOCTM HACTYMN/IEHMA
,D,eCI)OfITa KOMMaHWN.

Nedont —

HecnocobHOCTb KOMMNAHMN MCNONHUTL CBOW 06A3aTENbCTBA
Mno BblMaaTe A40/1ra B COOTBETCTBMIN C YCIOBUAMKN AOTroBOpPA.



KpeauTHbI peiTuHr =114

PenTnHr KayecTBeHHaA xapaKTepuUCTUKa KpeamTocnocobHoCTH

by.AAA KpeamntocnocobHOCTb HaMBbICLLIEro YPOBHS

by.AA+ KpeamntocnocobHOCTb OYeHb BbICOKOTO YPOBHS

by.AA KpeamntocnocobHOCTb BbICOKOTO YPOBHH

by.A+ KpeanTocnocobHOCTb yMEPEHHO BbICOKOTO YPOBHSA

by.A KpeantocnocobHOCTbL Bbllle CPeAHEro YPOBHS

by.BBB+ KpeantocnocobHOCTb NepexoaHOro CpeaHero yposHs

by.BBB KpeamTocnocobHOCTL CpeaHero ypoBHs

by.BB+ YMepPEHHO PUCKOBaHHbIN YPOBEHb KPEeAUTOCNOCOBHOCTH

by,BB PUCKOBaHHbIN YPOBEHb KPeAUTOCNOCOOHOCTH

by.B+ PUCKOBaHHbIN YPOBEHb KPEAMUTOCTOCOBHOCTM CO CNEKYNATUBHBIMM HYEPTaMM
by.B KpaitHe pMCKOBaHHbIM YPOBEHb KPEAUTOCNOCOBHOCTH CO CMEKYAATUBHBLIMM YepTamm

by,CCC-by,C CneKyNATUBHbIE YPOBHU KPeAUTOCNOCOBHOCTH

AD B cocToanum aedonTa



OnpezeneHne ypOoBHA KPEeANTHOTO PENTUHIA IN3NHIOBOM OpraHn3aummn: JTATT1

[oCTaTOUHOCTh AEHEXHbIX
CpeicTB and noraweHuA gonra u
ero KpaTKOCpPOJYHOM YacTH

CanaHCUpOBaHHOCTL CPOKOB
noratueHns AeGUTOpPCKON
3a10/MKEeHHOCTU MO NIU3UHIY U 4onra

CTpykTypa KanuTana

5anTHaAA céanaHCUMpPOBaHHOCTb
NMPUTOKOB U OTTOKOB

PUCK NOTepu QUHAHCOBOMW
YCTOWYMBOCTH
PUCK MOTepH onepaynoHHOM
3 HEeKTUBHOCTH

Puck noTepu NMKEUMOHOCTH

Mpodune 6U3HEC-PUCKOB

3aBMCMMOCTb OT NU3MHrononyJyaTeneu

erneHe QUBepCcHPHUKaLlnA
NW3WHIMOBOTO NoOpTQend

[onsa HOBbIX 3aKNHOYeHHbIX JOrOBOPOB
Temn npupocTa HOBOro 6UaHeca

KoHKypeHTHasa no3uumna

KauyecTBO NM3UHIroBOro noptdens u
ynpaeneHue npobneMHbiMK aBaHCaMM
nocTaBLKWKaM IM3MHIOBOIO MMYLLECTBa
PPEKTUBHOCTL CMCTEMbI
npaBneHna pUCKamMm

YpoOBE&Hb K3aNTUBHOCTW 6U3Heca

Mpothune PUHAHCOBLIX PUCKOB

v

Ba30BbIi YpOBEHb PEHTHUHIA




OnpeaeneHne ypoBHA KpeaNTHOIO PENTUHTA IN3MHIOBOW OpraHu3aumn: STAI 2

[Npodunt 6U3HEC-PUCKOB Mpodwune GUHAHCOBLIX PUCKOB

+ .

ba30BLIiA YPOBEHb PEUTHHIA

JINKBUWOHOCTE NpeAMETOB NHW3WHra

KpeauTHasa UCTOpPMA »le

Jenosan penyTaunA cOGCTBEHHUKOB > JlonA AOroBOpOoB, B KOTOPLIX NPEAYCMOTPEHO
WK 6eHeduUnapos * YC/OBWE BLIKYNA aKTUBa

ona AoroBopoe c noralweHueM
ONeWEen 4acT MHEECTULMOHH B
JaTpart MM3MHrogaTena B KOHLUE CpOKa
Aorosopa

YpoBeHb aBaHCOB

CTpykTypa hoHAMpOBaHNA

CTpaxoBas 3awmra

YpoBeHb NOAAEPMKWA CO CTOPOHEI

rpynnbl MW OpraHoB BNacTw O6ecneyeHHOCTE CASNOK

hd
MNpenBapMTENbHBLIA KPEAWTHLIA PEATHHT

J1oNoNHUTENBHLIA MOAUDUKATOD

KpeAWTHBIN peRTHHI




[1pMMeHEHME KPEeANTHOrO PENTUHTA

MHBECTOPbDI

MCNO/Ib3YIOT KPEAUTHbIN PEUTUHT A5 aHAAM33
PUCKOBAHHOCTM OCYLLECTBAEHUSA NHBECTULMI

B J1O/ITOBbIE MHCTPYMEHTbI KOMMAHUM U MPUHATUA
060CHOBAHHOIO MHBECTULMOHHOTO pPeLLeHKA

JTN3UHITOBbIE KOMIMAHUUA
ANA aHaNM3a NOTEeHLUMANbHbBIX IM3UHIONOAYYaTeNnem
cpeau lpUanYecKmx nuL

BAHKU

anaonpeaeneHna ypoBsHA KpeaAnTHOIro pUCKa

No obs3aTenbCTBaM KOIV\I'IaHl/IPI, d TaKXKe
ANAYCTaHOBJ/TEHUA I'IpVIGN\fIGN\OVI LEeHbI N I'IpOLI‘eHTHOVI
CTaBKW MO AOJZITOBbIM UHCTPYMEHTAM

KOMMNMAHNKA

ANA aHaJ/In3a KOHTPAreHToB MNnpn npeaocrtaBiaeHnm
TOBApPHbIX KPeEANTOB, NMpn MNPUHATUN peLLEHNA

O MOKRYyMNKe AO0/ITOBbIX UHCTPYMEHTOB APYIUX KOMMaHWM

BbinycK LEeHHbIX Bymar,
MMELWMX KPeaUTHbIE PENTUHIN,
C LeNblo NpUBAEYEHMA KanuTana

SMUTEHTHI MOCPEAHUKN § WHBECTOPHI

MoKynKa UueHHbIX bymar,
MMEIOLLMX KpeamuTHble PerTUHIN



[1poLecc NPUCBOEHNA KPEANTHOIO PEUTUHIA

HasHayeHne KoMaHAbl ANA
3aknto4yeHue gorosopa —% OUEHKW YPOBHA KPEeAUTHOro —p
penTUHra

3anBKa Ha NpUcCBOeHWe C60p MCXOQHOW

UHpOopMaL KUK

|

MpoBeaeHWe peTUHIOBOro MoAroToBKa peTUHIOBOro OueHKa YPOBHA KpeUTHOro
KoMUTETa oT4yeTa U AoKnaja ' peiTuHra

KpegMTHOro pedTuHra

HanpaBneHue KNMeHTy
yBeOMNIEHUSA O <+
PENTUHIOBOM AENCTBUN

HET .
| MonyyeHWe MOTUBUPOBAHHOIA
anennauuu

HanpaBneHue MHGOpPMaLMK O

- . KnueHT cornaceH c
PEUTUHIOBOM AEUCTBUM B —P

peLieHnem? CocTtaBieHue npecc-penusa 1

HBPB HanpaBneHne KNUeHTy ana My6nuKaunsa npecc-penunsa
WCKNIOYEHWA PackpbiTUa —p Ha caillTe AreHTcTBa U
KOHUAEHLMaNnbHON ysegomneHne CMU
WHhopMaymu

|

HanpaBneHue KNUeHTy
oT4yeTa 0 NPUCBOEHUU
KpeauTHOro pemTUHra n
npoTokona sacegaHua PK

MOHWTOPUHT YPOBHS

OnnTenbHoCTb

KpeauTHOro peiMTuHra B
TedyeHue 12 mMecALeB

1-1,5 mecaua




OpranusaumoHHas ctpykTypa BIK Ratings

KOHTpOMbHbIW OpraH
(Cny»x6a BHyTpeHHero KoHTpons)

Bbicwmi oprand ynpasneHus BIK Ratings
(ObLee cobpaHmMe y4acTHUKOB)

PykoBoauTenb cnyxo6bl
BHYTPEHHEero KOHTpons

WcnonHuTtenbHbin opraH BIK Ratings
(AvpekTop)

3amecTuTenb AOUTEeKTOopa

PeWTUHroBbi KOMUTET
(HesaBucumbl opran)

[Npeacepatenb peUTUHIOBOrO

KOMWUTETAa

Beaywwe peuTuHrosble
aHanuTUKK

PenTUHroBblie aHaNnMTUKK

| |

MeTogonormyeckumini KOMUTET MNopgpasgeneHne coxpaHHOCTU
(HesaBUCUMBIV OpraH) M 3alnTbl 6e3onacHoCTK

MNpepcenatennb CneunanucTtbl No
MeTO0N0rM4Yeckoro WHpOpMaLMOHHOM
KOMl'iITE'Ta 6e30MacHOCTH
CoTpygHuKmK
MeTO0NorM4Yeckoro
KOMUTEeTa

ALMWHNUCTpPaTUBHbIN
nepcoHan

naBHbIV Byxrantep

CI'IELI,MBJ'IMCTI:I no pElGOTE' C
KIIMeHTaMu




KomaHza

ONEr U1bnNH
AvpekTop

Onier MMeeT OMbIT Ppeasn3aLm MHOKECTBA NMPOEKTOB

B MHBECTULIMOHHOM M CTPATErMYECKOM KOHCanTUHTE.
JMpekTop KOHCANTUHTOBOM KomnaHuu ASER.

YneH paboyeli rpynnbl Mo GOPMUPOBAHMIO MHBECTULIMOHHOMO
nmmnayka npu Cosete MuHuctpos Pecnybamnkm benapyce,
yneH HabntoaatensHoro coseta OAO «MA3», uneH cetn
6un3Hec-aHrenos Angels Band, marmuctp B obnactu
MHBECTMLMI N dnHaHcoB Queen Mary University of London.

B/TAIMCNAB EOJIBATOBCKUM

Mpeacenatens peMTMHroBOro KOMUTETa

Bnaaucnas umeeT 5-neTHUI onbIT B chepe GMHAHCOBOTO
KOHCA/NTUHIa, MHBECTULMOHHOTO DaHKMHIa M KOPMOPaTUBHbIX
dUnHaHCoB. HayanbHWK oTaena GMHAHCOBOrO KOHCANTUHIA
KomnaHum ASER. OkoHYMA Barkanaspuat bIYUP, a Takke
maructpatypy by no cneumnanbHocTy «PUHAHCHI, AEHEXKHOE
obpalleHne 1 KpeauT». [poxoamn AONOAHUTENbHOE
06byyeHue B Bbiclien WKone aKoOHOMUKKM 1 Bocconi University.

MAKCMM [,010/1EB

MpeacenaTens METOA0/0MMYECKOrO KOMUTETA

Makcum nmeet bosiee yem 10-1€THUIM NPAKTUYECKUI OMbIT
ynpaBaeHna GUHAHCOBbIMM CAYXKOaMU KOMMAHWN U3 pasHbIX
oTpacnen aKOHOMMKM. OCyLLECTBMA NPUBAEYEHME
dUHaHcMpoBaHus B cymme 6osee 100 maH USD ana KomnaHuin
cpeaHero w KpynHoro 6usHeca B benapycu u 3a pybexom.
OKoH4YMAn B6akanaspmat bIAY, nonyymn A0NOAHUTENbHOE
obpasoBaHue B Stanford University n Columbia University.

AJNEKCAHAP KOHAPALUOHOK

PykoBoauTenb Cy6bl BHYTPEHHEr0 KOHTPONA

AnekcaHap nmeeT 10-1eTHUI onbIT B chepe ynpaB/ieHYeckoro

N GUHAHCOBOrO KOHCANTUHra. Pa3paboTan co cBOen KoMaHaowm
6onee 400 GBU3HEC-NNAHOB MO PeaNnmn3aLmMm KpynHenwmx
WMHBECTULIMOHHbIX MPOEKTOB M MPOEKTOB Pa3BUTUA KOMMAHWUN
Kak B benapycu, Tak 1 3a pybexkom. OKoHYMA Bakanaspuat
BI3Y no cneunanbHOCTM «IKOHOMUKA M yNpaBAeHne

Ha NPeanpUATMMU» WU MarMcTpaTypy Bbiclieln WKoAbl ynpaBaeHma
bu3Heca.
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[TPUHUMMBI M NOAUTUKN PEUTUHIOBON AEATENBHOCTU

HeponyweHue
BHeLlHero BAUAHUA

Mpougecc ocyLLLecTBAEHWA
PENTUHIOBbLIX AENCTBUM
NCKNOYaEeT BANAHME
roCy4apCTBEHHbIX OPraHoB,
3aKa34MKoB, COHBCTBEHHMKOB
N MeHeJ)KMeHTa areHTCTBa.

PasgeneHne
MeTO40/10rM4ecKoro
N PEUTUHIOBOro oTAeNa

MeToon0rM4ecknin otaen
HE3aBUCUM OT PEMTUHTOBOTO
oTaena.

KntoyeBble 3ada4n
MeToa0N10rm4eckoro otTaena:

* pa3paboTka,
*  COrnacoBaHKWe C PerynsTopom,

*  aKTyanusauma m KOHTPO/b
33 NPUMEHEHMEM
MeTOA0/I0TNI B MpoLiecce
PENTUHIOBbIX AENCTBUN.

O60cobneHHOCTb
aHaUTUYECKUX
N KOMMEPYECKUX C/TYXKD

PenTnHroBbln oTAen
OCYLLECTBNAET PEUTUHIOBbIE
[encTBMA Ha OCHOBAHMM
YTBEPXKAEHHOM METOA0N0rNM
N BbIHOCUT KOAE€rManbHOe

pelleHre O KpeauTHOM PenTUHre.

Kommepuecknin oTaen yd4actsyer
TO/IbKO Ha 3Tane 3aK/ato4eHns
[IOroBOpa Ha NpucBoeHme
pPenTMHra u obecneymsaer
NOKYMEHTaNbHOE

M MHGOpPMaLMOHHOE
COMPOBOMKAEHNE KNNEHTOB
(3aKasumkoB).

Ob6ecnevyeHune
KOH puaeHUManbHOCTU
M COXPaHHOCTU MHOPMaLnu

[MpoueaypHsole,
aAMUHUCTPATMBHbIE,
OpraHn3aLUmMoHHble

N TEXHONOTMYECKME peLleHun
HanpaB/eHbl Ha CTpOroe
cobntoaeHme
KOHPUAEHUMANBHOCTA
NpoBeAeHMA PENTUHTOBbIX
NENCTBUI, Mocneayolemy
XPaHEHWNIO N OrPaHUYEHMIO
[0CTyna K MHGopmaLmu.



MnaH pa3suTUs =114

YTBEpxaeHune
METOA0/10TUN OLEHKM
KpeauTocnocobHocTn 6aHKoB

TEEEET
] I

\ 4

2 KB. 3 KB. 4 KB. 1 KB. 2 KB. 3 KB. 4 KB.
2022 2023



BIK
Ratings

BIK Ratings — 370 nepBoe 1 Ha AaHHbIM MOMEHT
eMHCTBEHHOE HaLMOHA/IbHOE PENTUHIOBOE
areHTCTBO B benapycu, akkpeamToBaHHOe
HaumoHanbHbIM BaHKOM.

BIK Ratings AaBnaetcA HaaeXHbIM NMOCTaBLLMKOM
PbIHOYHOM MHPOPMALMU: KPEeaUTHLIX PENTUHIOB,
P3HKMHIOB, MCCNEeA0BAHUIA U aHANUTUKMN.

B anoxy rnobanbHOM HeonpeaeseHHoOCTU Wt
TEXHOIOTMYECKMX TpaHChOPMALIMIA Mbl Mpeasiaraem
PbIHKY ACHOCTb, KOTOPas NO3BOAAET NPUHUMATb
npasuabHble N 3QDEKTUBHbIE peLleHus.

bikratings.by

KoHTaKTbl M agpec:
info@bikratings.by
+375 (44) 766-24-83
220036,

Pecnybnuka benapyco,
r. MMHCK, np. *KyKoBa,
An. 29,10 at., 0. 196
(BU, «KpacaBik»)

PekBu3auThI:
000 «BUK PenTUHIC»
YHIM 193427313

Oner WnbuH
+375(29) 122-58-55
o.ilyin@bikratings.by

Makcum [logones
+375 (44) 724-10-07
m.dodolev@bikratings.by




